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Ref: FFPL/D/BM /BSE/2016-17/4 Dated: 10.02.2017

To

The Dy. General Manager
BSE Limited,

P.J. Towers,

Floor No. 25,

Dalal Street,

Mumbai — 400 001

Dear Sir,

Sub _: Outcome of Board Meeting held on 10.02.2017. Pursuant to Regulation 30 and
Submission_of Un-audited Standalone Financial Results for the quarter ended 31*
December, 2016, pursuant fo Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements} Regulations, 2015,
Ref : Scri Nog.- 7

This is to inform you that the Board of Directors of the Company in its meeting held ioday i.e.
10™ February, 2017 has transacted the following business —

1. Approved and taken on record the Un-andited Standalone Financial results of the
Company for the quarter ended on 31¥ December, 2016 and the same is attached
alongwith Limited Review Report as issued by the Auditors of the Company and placed
before the Board.

Please note that the meeting commenced at 3,30 P.M and concluded at 5.10 p.m.

This is as per regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

This may please be informed to the Members of your Stock Exchange.
Please acknowledge the receipt of the above,
Thanking You,

Yours faithfully,
For Foundry Fuel Products Limited

Sl Vishwambharan)
Director
DIN: 02831247

Encl : As Above

REGD. OFFICE: 7C, AGHARYA JAGADISH GHANDRA BOSE ROAD, P. 5. SHAKESPEARE SARANI, KOLKATA 700017.
TEL: (033} 2226 8441 FAX: (033) 2265 D116
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Limited Review Report

To
The Board of Directors of
Foundry Fuel Products Limited

1. Report on quarterly and nine months Unaudited Financial results pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

We have reviewed the accompanying Statement of Unaudited Financial Results (“the
Statement”) of Foundry Fuel Products Limited (“the Company”) for the quarter and nine
months ended on 315t December 2016, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended).

2. Management’s Responsibility for the Statement

The preparation of this Statement is the responsibility of the Company’'s Management and has
been approved by the Board of Directors.

3. Auditor’s Responsibility

Our responsibility is to express an opinion on this Statement based on our review of such
interim financial statements, which have been prepared in accordance with the recognition
and measurement principles laid down in Accounting Standard 25 - “Interim Financial
Reporting” (AS - 25), in accordance with the Accounting Standard notified under the
Companies Act 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 and other
accounting principles generally accepted in India.

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financials statements
are free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion.

4. Opinion

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with recognition and
measurement principle laid down in AS-25 and other recognized accounting practices and
policies, has not disclosed the infarmation required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Emphasis of Matters
We draw attention to the following matters in the notes to the Statement:

a. We draw attention to Note 3 of the Statement. The Company's business was dependent
on the commencement of mining operation by its holding company. However, during the
F.Y. 2014-15, the Hon'ble Supreme Court passed an order cancelling coal block
allocations of various companies including the holding company. Considering the
aforesaid cancellation, the Company is looking for another business project and is also /7
evaluating the option to sell or lease or transfer the entire business assets or undertaking /<
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comprising of all movable and immovable properties. Notwithstanding above, in the
opinion of the management, fixed assets are sufficiently and substantially depreciated /
amortized and hence no adjustment would be required to its carrying value and for the
purpose of payment of trade liabilities, the Company has received commitment from
holding company for giving the funds as and when required. Considering the same,
accounts are prepared on going concern basis.

b. We draw attention to Note 4 of the Statement in respect of pending appointment of
Company Secretary and Chief Financial Officer (Key managerial personnel) as required
by Section 203 of the Companies Act, 2013.

In respect of matters covered in para a & b above, attention was also drawn in our reports for
quarter ended 31st December 2014, 31st March 2015, 30th June 2015, 30th September
2015, 31st December 2015, 31st March 2016, 30" June 2016, 30" September 2016 and it
was reported under Emphasis of Matter paragraph in audit report issued by us under the
Companies Act, 2013 for the year ended 31st March 2015 and 31st March 2016. Our opinion
is not modified in respect of above matters.

For N. A. Shah Associates LLP
Chartered Accountants
irm's Registration No. 116560W / W100149

0. U.o;.ﬁ#

Milan Mody

Partner

Membership No.: 103286
Place: Mumbai

P90 FEB tuul
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ts for the quarter and nlne months ended on 31st December 2016

Statement of unaudited fi lal

- {Rs. In Lakhs)
Quarter ended ) Nine ths ended Year ended
Particulars 3months | 3months | 3meonthe | @months | 9 months | Previous year
anded (31st | ended (30th | ended (31st | ended (315t | endad (315t | ended (31st
D L Septemt D I o b D b March 2016)
2016 | 201 | _g015) 2016)
[Unaudited) [l:lnaudiled! {Unaudited) | (Unaudited) | {Unaudited) {Audited}
1 |Incoma from operations
{a) Netsalas/incoma from operations (Net of exclse duly} - - - - -
{b) Other operation income - - - - - -
Tolal income from operations (net) - - - - - -
2 |Expenses
{a} Costof materials consumed = = - - - -
(b) Purchases of stock-in-trade - - - - - -
(¢} Changes ininvenlcries of finished goods, work-in- - - - - - -
progress and stock-in-trade
{d) Employes benefits exf - - - - - -
(e) Deprecialion and amortization expensa 2.00 2.00. 200 588 5,99 188
(f}  Securly guerd expenses 105 1.08 1.05 3.15 4.14 518
(g} Professional fees 1.14 1.03 0.60 284 2,68 352
(h} Annual listing fees 0.57 0.57 0.56 172 1.69 225
[ Audit fees 0.63 0.63 0.63 1.90 1.88 2.69
(i) Postage & courier expenses - 1.05 - 1.05 1.1 111
(k) Printing & stafionery expenses « 0.03 124 - 127 126 1.28
() Other expenses 152 0.89 0.58 28 132 1.94
Total expenses 6.94 B.46 543 20.83 20.05 25.97
3 |Profit/{Loss) from operations before other Income, (6.84)) (8.48) (5.43) (20.83) (20.05) (25.87)
finance costs, exceptlonal ltems (1-2)
4 |Other Incoma - - - - - -
§ |Profit/(Loss) from ordinary activities before finance (6.84)] (8.46) (5.43) (20.83) (20.05) (25.97)
cosls, exceptional iteams {3+4)
6 |Finance costs 1.05 D.69 077 2.84 2.0 285
7 |Profit{Loss} from ordinary activities after finance cosls (7.59) (2.35) {5.20} (23.77) (22.07) (28,82)
but before exceptional ltems (5-6)
8 |Exceptional lems - - - - - -
§ |Profit/{Loss) from ordinary activities bafore tax (7-8) (7.89) (2.35) {8.20) (23.77)) {22.07) (28.82)
10| Tax expense - - - - - -
11{Net Profit/(Loss) from ordinary activities after tax (3-10) (7.99) (8.35) (6.20) (23.77) (22.07) {28,82)
12|Estraordinary items - - - - - -
13|Net Profiti{Less) for the perlod (11-12) (7.99) (8.35) (8.20) (23.77) (22.07) (28.82)
14| Pald-up equity share capital {Face Value Rs. 10 each} BO1.94 B01.54 B01.84 801.84 | 80184 B01.54
15| Resarve excluding Revalustion Reserves {T7544)
16|Earnings per share (EPS) In Rs, {Not Annuallzed)
(a) Baslc & Diluted (EPS ) belurs exlracrdinary items (0.10) {0.12) (0.C8) (0.30) (0.28) (0.36)
| _|(b) Basic & Dilutsd (EPS ) after exiraardinary items {0.10) {0.12} {0.08) 10.30) {0.28) {0.38})

SIGNED,FOR IDENTIFICATION BY,
0. Me;oq '

|
N. A. SHAH ASSOCIATES LLP |
MUMBAI |




Place : - Mumbai
Date : - 10th February 2017

NOTES:
The above unaydited financial results for the quarler and ning month ended on 315t December 2016 have been reviewsd by the Audit Committee and approved by Board of

Directors al its meeling held on 101 February 2017 .The Stalutory suditors have carried oul a fimlted raview of above result.

Thers are no business activities in the Company in the current quarter as well as previous quartars and previous years(FY 2014-15 and 2016-16) and conssquently there
eme no reportabla segments under Accounting Slandard 17 “Segment Reporting”,

The Company's business was dependent on the ¢ | of mining of by lts helding company. Howsver, during the F.Y. 2014-15, the Hon'ble Suprems
Court had passed an order cancelling coal block allocations of various companles Induding the holding company. Consldering the aforesald canceliation, the Company is
locking for ancther business project and Is also evalualing the option to sell or lease or transfer the entire business assets or undertaking comprising of af movable and
immovable preperties. Motwithstanding abova, in lhe opin'on of the management, fixed assels are sufficienlly and substantially deprec'ated / amortized and henca no
edjusiment would be required to its carrying velus and for the purpese of paymant to the trade llabllitles, the Company has received commitment from holding company for
giving the funds as and when required. Considering the samae, accounts are prepared on going concern basis. Attenfion has bsen drawn on this matier by Statulory Auditor
in their limited review repert on the unaudited linancizl resulls for the quartsr end nine menth ended 31st Dacember 2016 & in previous pericds,

Pending final'sation of anclher preject as slated in para 3 above, the Company is yel to appoint Chisf Financial Officer and Company Secratary (key manzgarial perscn}ts!)
as required by Section 203 cf the Companies Act, 2013. The Statulory Auditor hes also diawn reference of this matter in their imited review report on the unaudiled
financial results for the quarier and nine months ended 31st D ber 2016 & in previous periods.

Previous periods / yaar figures have been regrouped f rearrmanged wherever necessary, lo conform to current period classification.

SIGNED/FOR IDENTIFIGATION BY
Cn ©. W

N.A. SHAH ASSOCIATES LLP
MUMBAI
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