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To

The Dy. General Manager
BSE Limited,

P.J. Towers,

Floor No. 25,

Dalal Street,

Mumbai — 400 001

Dear Sir,

Sub: - Submission of Quarterly Un-audited Financial Results (Provisional) for
the guarter & nine months ended 31* December, 2015 as per Regulation
33 of the SEBI (LODR) Regulations, 2015 & the Limited Review Report

Ref: Scrip Code:- 513579, FFPL

This is to inform you that in the meeting of the Board of Directors of the company
held today, the Board has approved and taken on record the Unaudited Financial
Results (Provisional) for the quarter ended 31* December, 2015. The Board also taken
on record the Limited Review Report issued by the Statutory Auditors in respect of
the aforesaid results of the Company.

As per Regulation 33 of the SEBI (LODR) Regulation, 2015, the un-audited financial
results (provisional) should be submitted to the stock exchange immediately after the
completion of Board Meeting. Thus, we are submitting the said results through e-mail
to you considering as proper & timely compliance to Regulation 33 of the SEBI
(LODR) Regulation, 2015. Enclosed please find herewith the Un-audited Results for
the quarter & nine months ended on 31.12.2015 alongwith the ‘Limited Review
Report” as compliance to Regulation 33 of the SEBI (LODR) Regulation, 2015.
Further, we are also sending the hard copies of the said results & limited review report
to the stock exchange immediately after the completion of Board Meeting.

This is as per the compliance of Regulation 33 of the SEBI (LODR) Regulation,
2015 with the Stock Exchange.

Please acknowledge receipt of the above documents.

Thanking you.
Yours faithfully,
For Foundry Fuel Products Ltd.

(Sunil Vishwambharan)
Director
DIN:02831247

Encls: as above
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Statement of unaudited financial resulta for the quarter and nino manth ended on 31st Decombor 2015

(s, In Laco
. Glusrter sntlod Nine manths endad Your on
Parttoulars 3 montha 3 manths 3 months 3tst el Pryvious yory
ondod (318t | ended (30th | ended (31t Docomber Dacember anded
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01 mdm 2014 . 2018) |
{Unaudiled) | (Unauditod) (Unnudited) (Unw:ﬂmu} (Unoutiied)]  {Auditad)
1 [Income fram oporations
(8) Netaalosfingame from operations (Nel of exclye -
duty)
(b} Olher operation hcome . . .
Tolal Incomae from operations (net) - - -
2 |Exponnos
{@) Cosl of materials consumod .
(b) Purchases of sloak-In-trade . . 5 .
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) Securly guard expanses 1,08 1.00 2.82 4.14 8,34 11.26
() Postage & courler expanses - 1.11 . 1.1 1.968 1,08
{h} Printing & slallonery expenses . 1.20 . 1.26 1.76 1.18
11] Profasslonal fous 0.60 148 0.60 2,68 2.10 2,07
) Annual lialing fees 0.58 0.50 0.20 1.069 0.94 1.12
(k) Audil fees 0,63 .83 0.62 1.88 1.86 247
{lj Other expenzes 0.50 0.40 0.66 1,32 1.82 2.20
Total uxponges 8.43 8.48 10.79 20.08 37.69 44.83
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8 |Profit(Loss) from ordinary activities after oxceptional (6.20) {0.18) (33.08) {22.07) (80.58) {60.80)
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13{Net ProfitiLoss) for the perlod {11-12) (0.20) {0.10) {35.65) (22.07) (60.69) (60,68)
14{Palcup aqully share caplial (Fawe Velug Rs, 10 eoch) 801.94 004,94 801.94 801.94 801.04 801.04
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The above sudited fnanclal results for the year ended on a1st Decambar 2016 have baen roviswod by the Audii Comeiltee and approved by Board of
Diractors al Ite masting held on t2th February 2016,

Thare are no raporiable sagments undar Accounting Standards 17 'Segmeni Reporting’ a9 the primary cperations comprisee of only ons sagment l.e.
manufacturing of Coke. Furlher thers are no dary / geapraphlcal segments, There ara no roportable transactions n rgspecl of this sagment.
Exeoptional ltem for the quarter ended 316t December 2016 I8 Rs. NIl {Proceading quarter ended 30th Geplember 2016 Is Re. Ni end quarter endad 31st
December 2014 1o Re. 22.80 Lacs), for nine months ended 319! Rocember 2016 I8 Rs, NIl (Preceeding nine months onded J1st Decembar 2014 Is Rs.

22.80 Lacs) ond provious year ended 316t March 2015 of Ra. 22,86 Lacs wao on acsount of provislon made for the cariain ad { share apf
mansy which were doubtful of racovery.
The Company's buginass was dep on the ment of mining operatlon by 18 holding company, However, during the previous year, tha

Hon'blo Supremo Courl had passed an order cancelling coal block slacatlons of vardous companfes Including ihe holding company. Considering tha
aforesaid cancellation, the Company 1 plannlng to Inldato the process of searching another projeol. Tho Company I6 8l20 evaluating the option to sell or
leaee or {rensfer the enlire buslness ansals or undertaking comprising of all movebla and Immovable propariles for which members have duly accorded
luolr approval fo (he board. Further, In tha opinton of the management, flxed esscls are sulflolantly and substantially depraclated / amortized aad henco no
adjusimant would bo requlrad (o lls carrying vaiue. For the purpose of payment to (he (rade febililes, the Company wili bs able get sufcient (unds from
helding company. Considering the sems, accounts ara propared on going concem basls. Atlenlion has bean drawn on {hle maller by statutery auditor in
thelr limited review repori on the unaudited financlal resulte for the quarter and nina morlhs endod 316t Dacembir 2015,

Pending finalisatlon of another project as slated in para 4 abovo, the Company is yel to appolnt Chiat financial officor and Company sacretary (key
managena) parsoinal) as required by Seclian 203 of the Companlas Act, 2013. Atlantion has been drawn on {hils malter by statutory audltor In thelr limted
roview report on lhe unaudiled financlel results far the querler and nine menths endad 315t Decembar 2018,

6 Previous perfods / year (lgures have baon regrouped / ped wherever ary, to conform 10 current period classlficalion,
For and hehaif of the Board of Diractors of
Faundgry Funl Products Limited
U ,G‘b
Place : - Mumbal Kamal Ghouh
Date : - 12th Fabruary 2018 Wilo e tlraclor
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Chartered Accountants

Limited Review Report

To
The Board of Directors of
Foundry Fuel Products Limited

1. Report on quarterly and nine months Unaudited Financial results pursuant to
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulatlons, 2015

We have reviewed the accompanying Statement of Unaudited Financial Results (“the
Statement”) of Foundry Fuel Products Limited (“the Company”) for the quarter and nine
months ended on 31% December 2015,

2. Management’s Responsibility for the Statement

This Statement is the responsibility of the Company's Management and has been approved by
the Board of Directors. Our responsibility is to issue a report on the Statement based on our

review.
3. Auditor’'s Responsibility

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financials statements
are free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express
an audit opinion,

4. Opinion

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited Financial Results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Regquirements) Regulations, 2015,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Emphasis of Matters

We draw attention to the following matters in the notes to the Unaudited Financial Results:

a. We draw attention to Note 4 of Unaudited Financial Results. The Company's business
was dependent on the commencement of mining operation by its holding company.
However, consequent to the Hon'ble Supreme Court’s order cancelling the coal block
allocations of various companies including the holding Company in the previous year, the
Company is planning to initlate the process of searching another project. The Company is
also evaluating the option to sell or lease or transfer the entire business assets or
undertaking comprising of all movable and immovable properties for which members
have duly accorded their approval to the board. Further, in the opinion of management,
fixed assets are sufficiently and substantially depreciated / amortized and hence no
adjustment would be required to its carrying value. For the purpose of payment of the
trade liabilities, we are informed that Company will be able to raise or borrow sufficient
funds from holding company. Considering the same, accounts are prepared on going
concern basis. ‘ e
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b. We draw attention to Note 5 of Unaudited Financial Results in respect of pending
appointment of Company Secretary and Chief Financial Officer (Key managerial
personnel) as required by Section 203 of the Companies Act, 2013.

In respact of matters covered in para a & b above, attention was also drawn in our reports for
quarter ended 31% December 2014, 31% March 2015, 30" June 2015 and 30" September
2015 and it was reported under Emphasis of Matter para‘graph in audit report issued by us
under the Companles Act, 2013 for the year ended 31% March 2015. Our opinion Is not
modified in respect of above matters.

For N. A. Shah Assoclates

Chartered Accountants
Firm’s Re\gjgtr/atlon No. 116560W

[ - >
S [\
Sandeep Shah @i’“)@
o FAR i

Partner ; TOUNLEZ
Membership No.: 037381 S —
Place: Mumbai

Date:

12 FEB 2016



