Ref: FFPL/D/BM /BSE/2017-18/3

To,

The Dy. General Manager
BSE Limited,

P.J. Towers,

Floor No. 25,

Dalal Street,

Mumbai — 400 001.

" Dear Sir,

44, | FOUNDRY FUEL
i e FIPRODUCTS
Yo ILIMITED

CIN-L50500WB1964PLC026053

Dated: 14.02.2018

Sub: Outcome of Board Meeting held on 14.02.2018- Pursuant to Regulation 30 and

Submission_of Un-audited Standalone Financial Results for the quarter ended 31"

December, 2017 pursuant' to_Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

Ref: Scrip Code No.-513579

This is to inform you that the Board of Directors of the Company in its meeting held today i.e.

14" February, 2018 has transacted the following business —

1. Approved and taken on record the Un-audited Standalone Financial results of the
Company for the quarter ended on 31% December, 2017 and the same is attached
alongwith Limited Review Report as issued by the Auditors of the Company and placed

before the Board.

_Please note that the meeting commenced at 3:30 P.M and concluded at 5.00 P.M.

This is as per regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015.

This may please be informed to the Members of your Stock Exchange.

Please acknowledge the receipt of the above.
Thanking You,

Yours faithfully,
For Foundry Fuel Products Limited

il Vishwambharan)

Director 1,
DIN: 02831247

Encl: As Above

REGD. OFFICE: 7C, ACHARYA JAGADISH CHANDRA BOSE ROAD, P.S. SHAKEPEARE SARANI, KOLKATA: 700017.

TEL: (033) 40668072
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Limited Review Report for the guarter and nine months ended 315t December 2017
unaudited financial results of Foundry Fuel Products Limited pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015

To
The Board of Directors of
Foundry Fuel Products Limited

We have reviewed the accompanying Statement of Unaudited Financial Results (‘the
Statement”) of Moundry Fuel Products Limited (“the Company”) for lhe guarler and nine
months ended 31t December, 2017, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended) read with SEBI| circular No.
CIR/CFD/FAC/62/2016 dated 5th July, 2016, which has been initialed by us for identification
purpose.

2. Management’s responsibility for the Statement

This Statement which is the responsibility of the Company’'s Management and approved by
the Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.

3. Auditor’s responsibility
Our responsibility is to issue a report on this Statement based on our review.

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

4. Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards i.e. ‘Ind AS’
prescribed under section 133 of the companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in
which it is to be disclosed, or that it contains any material misstatement.

5. Emphasis of matters
We draw attention to the following matters in the notes to the Statement:

a. Note 6 to the Statement in respect of the Company's business which was dependent on
the commencement of mining operation by its holding company. However, during the F.Y.
2014-15, the Hon'ble Supreme Court had passed an order cancelling coal block allocations
of various companies including the holding company. Considering the aforesaid
cancellation, the Company is looking for another business project and is also evaluating
the option to sell-or lease or transfer the entire business assets or undertaking comprising
of all movable and immovable properties. In view of no business operations, the Company
continues to incur losses on account of administrative and other expenses and its net
worth has also become negative. Notwithstanding above, in the opinion of the
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hence no adjustment would be required to its carrying value and for the purpose of
payment of trade liabilities, the Company has received commitment from holding company
for giving the funds as and when required. Considering the same, accounts are prepared
on going concern basis.

Note 7 to the Statement regarding pending appointment of Company Secretary and Chief
Financial Officer (Key managerial personnel) as required by Section 203 of the Companies
Act, 2013.

In respect of matters covered in para a & b above, attention was also drawn in our reports
for the quarters ended 315t December 2014, 31t March 2015, 4 quarters in financial year
2015-16 & 2016-17, quarter ended 30" June 2017, quarter ended 30t September 2017
and it was reported under Emphasis of Matter paragraph in audit report issued by us under
the Companies Act, 2013 for the year ended 31t March 2015, 31st March 2016 and 31t
March 2017. Our conclusion is not modified in respect of above matters. Our conclusion /
opinion was also not modified in respect of above matters in earlier quarters / financial
years.

For N. A. Shah Associates LLP
Chartered Accountants
Fiam's Registration No. 116560W/W100149

Milan Mody
Partner
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Statement of pnaudited financial results for the quarter 2nd nine months ended on 31st December 2017

{Ra. in [akhs}
Quarter ended Nine Months ended Year ended
Particulars 31st December 20th Septeinber 3ts1 December 31st December 31st December 45t March 2017
2017 2047 2016 2047 2018
{Unaudited} fUnaudited) {Unaudited] {Unaudited} {Unaudited) {Unaudited]}
Revanue from apsralions - - % - - -
} _{Cther income - - i ] = -
L fit_{Tota] Income (i) - Z 2 - - -
iV [Expenses
Cost of matengle consumad - = . = - =
Purchasaes of sinckn-trade - - - - = -
Changes in inventories of finishec goods, work-in£1ogress ana slock-in N ~ - _ -
rade
Employes benefits sxpense - - . - _ i
Finance cosls a7 .10 1.08 232 284 404
Teprecialion and amorization expense 200 250 2.0C 588 588 7.88
Acmiistralive & other expenses 4.38 7.68 4.84 1631 14.84 1883
Total expenses {V} 7.55 iD.9g 7.98 25.62 2377 30.96
v Profit{Loss) from exceptional and extraordinary items and tax (ili- {7 55} {10.89} {7.99) {25.82) {23.77; {30.86};
v
Vi |Exceptional items - - - “ = x
Vil |Profit/{Loss) before extraordinary items and tax {V - Vi) {255} {10.89} {7.98) {25.62) {23.77} 30.96}
Vil |Extracrdinary items . = . = ” -
IX |Profit¥loss) before tax (Vif- VIll} (7.55) {10.39) (7.99) {25.52) (23.77) (30.96)
X {Tax expense - -
11} Gument tax - - - - % =
{2 Deferred tax E . & - » .
X|_|Profit/{loss) for the pariadfyear from comtinuing aperations (X-X} (7.55} {1080} (7.89) {25.82) {23.7%) {30.96}}
¥1§ |Gther Comprebenaive Incomei{Loss}
A~ i) hems that wall not be reclassifiag subsequently to profit - - . g
of loss B - )
#1 Income tax ralating to items that will not be rechssifiad = e
to prof or loss - N ) :
8. 1) ftems thaet will be reclassified subsequently to profit or ~ N ~ G - -
ioes
ii} ncema tax refabing to items that will be reclassified o - -
profit o foss 3 3 3 -
Total of other comprenensive income / {l0ss) (X1} - - - - - -
X1l {1 otal comprehensive income for the pericd XX {1.55} {10.99} {7.98) {25.52} {23.77) {30,895}
Xt Paid-up equity share caphatl (Face Value Rs.10/- each) 301.94 20184 80134 851,94 80194 861,64
xv iReser-ms excluding revakiation reservas {refer nale 3} - - - - - (B05.40}
XV |Earnings per shace (EPS) in Rs. (Mot Annualizec)
Face vaiue of Rs.10/- sach)
3} Basic {0.08} {830y {0.32) {0.30} {6.38)
2% Difned {C.08 {0.18]) {0.32} {0.3C) 0.38%

Opte 14th February 2018

The sbove results have bean reviewed by the Aucit Commitiee and epproved by Board of Ditsctors &t thair mestings hel on 14th February 2018. The sistulory suditors heve canied out & fimited review of}

tha resulls for the quanar and ninz months ended 31st Decembar 2017,

The above tesubs have been prapared in accortance with the Companies {indian Accounting Standards} Rules, 2015 {ind AS] prescrived under seclion 133 of the Companies Act, 2013, Beginning 1st
April 2017, the Company hes for the first iime adopied Ing AS. There is ne impact on sceeunt of transition 1o Ind AS on financlal results, The figures far the previous periods have beer restaled, regrouped
and redassified wherever required to cormply with the requirements of ind AS. As there zre nb impact on aceount of Ind AS adiustments as on date of ransition {.e. 18t Apal 2018} as well as duning the
fnancisl year 2016-17, there 's no change in Tgures of profit / fluss) end ofher equily as psr Previous Generally Accepted Accoynting Principies [Previous GAARS ang ind AS and hence reconciistion in
accordance with Ind AS 101, Fisi-Time Adoption of Indian Brcounting Standards and SEB! (Listing Obligations and Disciosurs Raquiremerds} Regtatons, 20147 fas amended) road win SEBI croular Ne

Finoe thers wars no impsal on Fcsount of ind 8% pdjuments 25 on dete of ransition and during FY 2016-17 figive of Othar Equity (Raserves) 2s per sedal no.XY above i same a2 Tigure Of reserves
The finandiz! resulls for the quarer & nine months ended 315t December 2016 end year ended 318t March 2017 have nol been reviswed! sudited. Bowever, the management ixas gxercised due difigence
Thera are no business activities in the Company in the curmant quarter, previcus quaners as wel as previous years and conseguently thare 272 no repeniable segmerts under Ind AS 108 ‘Operaling

The Company's business was dependent on the commancement of mining oparation by its holding company. However, duting the £.Y, 201415, the Hor'ble Suprems Court had passed an srder cancelling
conl biack aliccabons of various companies incluging the holding company. Considerning the aforesaid cancellation, the Company 8 Jocking for another busmess project and is alkse evaluating the oplion o)
sell or lease or fransier the entire business asssis or underaking comprieng of 8l movable and imemovable properties. In view of ne business operations, the Company continues to incur josses on
scoourt of administrative and other expenses and its net worth has slso become negative. Notwithstanding above, in the opinion of the management. fixer assets are suffidently and substantalty

depreciated | amontized and hence nc adjusiment would be regquired 1o 4s carying valuz and fof the purpese of payment to e trade kabiltes, the Company nas recaived com

company for giving the funds 2s and when recuirsd Considering the same, accounts are prapared on going concem basis. Allention has been drawn cn this matter by Statutory Audiler in therr fmilzd
review report on the unaudiled financial resuits for the quane? and nine months ended 31st December 2017, Referance was also drawn on this matier by the statutory suditor in their imited review reparts

Pending finalisation of anciher proisct as stated in psta § sbove, the Company is yet to appoutt Chisf fnandial officer and Company secrelary (key managerial personned) as required by Section 203 of the|

Companiss Act, 2013, Attention has beer drawn on this matter by Statutory Auditor in their linited review report on the unaudited financial resulls for the quarter and nine months
<s of earfier financdiai years.

For #hd behglf of the Board of Dire

Fouptiry Fusl Products Limited

z
CIRCEDIFACE2/2078 Satad Sih July, 2016 of prefit / {loss} & other equity between Previous GAAR and Ind AS is not required to ke given.
3
repaniad under the Previous GAAP for the year ended 31st Match 2017
4
0 ensure thal the results provide a true end fair view of the Company's aflars,
Segments’.
for the esriier quarters end in thelr audit reperts of sarfer financial vears.
7
2047. Reference was also draws: on ihis matier by the slatutery auditor in their limited review reports for the sarfier quarters and i their audit
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