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Ref: FFPL/D/BM/BSE/17-18/4 _ 30.05.2018

To,

The Dy. General Manager
BSE Limited,

P.J. Towers, Floor No. 253,
Dalal Street,

Mumbai - 400 001

Dear Sir,

Sub: Qutcome of Board Meeting & Disclosure under Regulations 30 & 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

. Ref: Scrip Code: - 513579

Pursuant to Regulations 30 & 33 read with Schedule III of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of
Directors in its meeting held today had approved the Audited Financial Results for the
Quarter and Year ended 31% March, 2018, Enclosed please find herewith the following
documents:-

1. Audited Financial Results for the Quarter & Year ended 31* March, 2018.

2. Auditor’s Report on the Audited Financial Results for the Quarter and Year ended
31* March, 2018.

3. Declaration with respect to Audit Report with unmodified opinion as required under
circular no, CIR/CFD/CMD/56/2016 dated 27 May, 2016.

This for your kind information and compliance as per the Regulation 30 & 33 read with
Schedule 1T of the SEBI (LODR) Regulations, 2015 with the Stock Exchange.

Please note that the meeting commenced at 3.30 PM and concluded at 5.30 PM.
This may please be informed to the members of the Exchange.
Thanking You,

Yours faithfully,
For Foundry Fuel Products Litd,

(Sunil Vishwambharan) |
- Director

DIN: 02831247

Encls: as above

REGD. OFFICE: 7C, ACHARYA JAGADISH CHANDRA BOSE RQAD, P.8. SHAKEPEARE S8ARANI, KOLKATA: 700017,
TEL: (033) 40668072



Chartered Accountants

N. A. SHAH ASSOCIATES LLP EORIGIN_A LJ

Report on quarterly and year to date financial results of Foundry Fuel Products Limited pursuant
to the Requlation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations,
2015

To
The Board of Directors of
Foundry Fuel Products Limited

Report on quarterly & year to date financial results

We have audited the accompanying Statement of Financial Results of Foundry Fuel Products
Limited (‘the Company’) for the quarter and year ended 315t March 2018 (“the Statement’),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing
Regulations”), as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5™ July 2016, which has
been initialed by us for identification purpose.

Attention is drawn to the fact that the figures for the quarter ended 31 March 2018 and the
corresponding quarter ended in the previous year as reported in this Statement are the balancing
figures between audited figures in respect of the full financial year and the and published year to
date figures up to the end of the third quarter of the relevant financial year which were subject to
limited review.

Management’'s Responsibility

This Statement is the responsibility of the Company’s management and have been approved by
Board of Directors.

The Statement, has been compiled from the annual financial statements prepared in accordance
with Indian Accounting Standards, prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of Listing Regulations.

Auditor’s Responsibility

Our responsibility is to express an opinion on this Statement based on our audit of such annual
financial statements.

We conducted our audit in accordance with the Standard on Auditing generally accepted in India.
Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the Statement are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Statement. The procedures selected depend on the auditor's judgment,
including the assessment of the risks of material misstatement of the Statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the Statement that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statement.

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis
for our audit opinion.

B 41-45, Paragon Centre, Pandurang Budhkar Marg, Worli, Mumbai 400 013.
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N. A. SHAH ASSOCIATES LLP

Chartered Accountants

Opinion

In our opinion and to the best of our information and according to the explanations given to us this

Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified by Circular No.
CIR/CFD/FAC/62/2016 dated 5" July 2016; and

(i) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and
other accounting principles generally accepted in India of the loss including other
comprehensive income and other financial information of the Company for the quarter and
year ended 315 March 2018.

Material Uncertainty Related to Going Concern

We draw attention to Note 5 to the Statement in respect of the Company's business which was
dependent on the commencement of mining operation by its holding company. However, during
the F.Y. 2014-15, the Hon'ble Supreme Court had passed an order cancelling coal block
allocations of various companies including the holding company. Considering the aforesaid
cancellation, the Company is looking for another project and is also evaluating the option to sell
or lease or transfer the entire business assets or undertaking comprising of all movable and
immovable properties. In view of no business operations, the Company continues to incur losses
on account of administrative and other expenses and its net worth has also become negative.
Notwithstanding above, in the opinion of the management, fixed assets are sufficiently and
substantially depreciated / amortized and hence no adjustment would be required to its carrying
value. For the purpose of payment of trade liabilities, the Company has received commitment
from holding company for giving the funds as and when required. Considering the same,
accounts are prepared on going concern.

Our opinion is not modified in respect of this matter. In respect of this matter, attention was also
drawn under Emphasis of Matters in our reports for quarters ended 315 December 2014, 31%
March 2015, 4 quarters in financial year 2015-16 & 2016-2017 and 3 quarters in financial year
2017-2018 and it was reported under Emphasis of Matters in audit report issued by us under the
Companies Act, 2013 for the year ended 31 March 2015, 315 March 2016 and 315 March 2017.

Emphasis of Matter

We draw attention to Note 6 to the Statement regarding pending appointment of Chief financial
officer and Company secretary (key managerial personnel) as required by Section 203 of the
Companies Act, 2013.

Our opinion is not modified in respect of this matter. In respect of this matter, attention was also
drawn under Emphasis of Matters in our reports for quarters ended 315 December 2014, 31s!
March 2015, 4 gquarters in financial vear 2015-16 & 2016-2017 and 3 quarters in financial year
2017-2018 and it was reported under Emphasis of Matters in audit report issued by us under the
Companies Act, 2013 for the year ended 31t March 2015, 31%t March 2016 and 315! March 2017.

For N. A. Shah Associates LLP
Chartered Accountants
itm’s registration number: 116560W/W100149

U.Uo%

Milan Mody
Partner
Membership number: 103286
Place: Mumbai

Date: 30" May 2018




Foundry Fuel Products Limited

Roglstered Office : 7G, Acherya Jagadish Chendra Bose Road, P. 8. Shakespeare Saranl, Kolkata -700017

Statemant of fingnclal results for the quarter &rd year ended on 313t March 2018

Number: L

VE1984PLC02E0S3

wvrw foundryfuel.co ln, email: foundryfusi@gmalicom
Telepheone no.: DIZ4GE5 8072
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Ref: FFPL/D/BM/BSE/17-18/ 1 30.05.2018

To,

The Dy. General Manager
BSE Limited,

P.J. Towers,

Floor No. 25,

Dalal Street,

Mumbai — 400 001

Dear Sir,

Sub: Declaration regarding unmodified audit report in respect of standalone financial
Statement for the vear 2017-2018 under SEBI {Listing Obligations and Disclosure

Requirements) Amendment Regulations 2016,

- Ref: Scrip Code: - 513579

We hereby declare that we have submitted the audit report in respect of standalone financial
statement for the financial year 2017-2018, along with the financial result on 30" May, 2018.
We hereby confirm that the auditors have expressed an unmodified opinion in their audit
reports on standalone finaneial statement.

Thanking You,

Yours faithfully,
For Foundry Fuel Products Ltd.

1
{Adarsh Aga;‘%alla) -----
Whole-time Dirdetor-=~
DIN: 00527203

9,

.

REGD. OFFICE: 7C, ACHARYA JAGADISH CHANDRA BOSE ROAD, P.S. SHAKEPEARE SARANI, KOLKATA: 700017.
TEL: {033) 40668072



