
Ref: FFPL/D/BM/BSE/17-18/4 

To, 
The Dy. General Manager 
BSE Limited, 
P.J. Towers, Floor No. 25, 
Dalal Street, 
Mumbai - 400 001 

Dear Sir, 

FOUNDRY FUEL -·· ---·--~---------... 
PRODUCTS 
LIMITED 

CIN-L50500\NB1964PLC026053 

30.05.2018 

Sub: Outcome of Board Meeting & Disclosure under Regulations 30 & 33 of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 

, Ref: Scrip Code: - 513579 

Pursuant to Regulations 30 & 33 read with Schedule III of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of 
Directors in its meeting held today had approved the Audited Financial Results for the 
Quarter and Year ended 31" March, 2018. Enclosed please find herewith the following 
documents:-

1. Audited Financial Results for the Quarter & Year ended 31" March, 2018. 

2. Auditor's Report on the Audited Financial Results for the Quarter and Year ended 
31"March, 2018. 

3. Declaration with respect to Audit Report with unmodified opinion as required under 
circular no. CIR/CFD/CMD/56/2016 dated 27th May, 2016. 

This for your kind information and compliance as per the Regulation 30 & 33 read with 
Schedule III of the SEBI (LODR) Regulations, 2015 with the Stock Exchange. 

Please note that the meeting commenced at 3.30 PM and concluded at 5.30 PM. 

This may please be informed to the members of the Exchange. 

Thanking You, 

Yours faithfully, 

~Y·~:,i~ 
(Suuil Vishw:,unbharan) ~\f\ p ii 
Director \t \-.. ~;;~,::·{'! 
DIN: 0283124?, '>.·,cc;;;>"' 

~ 

Encls: as above 

REGD. OFFICE: 7C, ACHARYA JAGADISH CHANDRA BOSE ROAD, P.S. SHAKEPEARE SARANI, KOLKATA: 700017. 
TEL: (033) 40668072 



• N. A. SHAH ASSOCIATES LLP 
Chartered Acco untants 

LoRIGINALJ 

Report on quarter ly and year to date financial results of Foundry Fuel Products Limited pursuant 
to the Regulation 33 of the SEB I (Listing Obligations and Disclosu re Requ irements) Regulations. 
2015 

To 
The Board of Directors of 
Foundry Fuel Products Limited 

Report on quarterly & year to date financial results 

We have audited the accompanying Statement of Financial Results of Foundry Fuel Products 
Limited ('the Company ') for the quarter and year ended 3151 March 2018 ("the Statement"} , 
attached herewith , being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements ) Regulations, 2015 ("Listing 
Regulations"), as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5th July 2016, which has 
been initialed by us fo r identificat ion purpose. 

Attention is drawn to the fact that the figures for the quarter ended 31 March 2018 and the 
corresponding quarter ended in the previous year as reported in this Statement are the balancing 
figures between audited figures in respect of the full financial yea r and the and published year to 
date figures up to the end of the third quarter of the relevant financial year which were subject to 
limited review. 

Management's Responsibility 

This Statement is the respo nsibility of the Company's management and have been approved by 
Board of Directors. 

The Statement , has been compiled from the annua l financia l statements prepared in accordance 
with Indian Accounting Standards , prescribed under Section 133 of the Companies Act , 2013 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of Listing Regulations. 

Auditor 's Responsibility 

Our responsib ility is to express an opinion on this Statement based on our audit of such annua l 
financial statements. 

We conducted our audit in accordance with the Standard on Auditi ng generally accepted in India. 
Those Standards require that we comply with ethical requirements and plan and perform the audit 
to obtain reasonable assurance about whether the Statement are free from material 
misstatement. 

An audit involves perform inq proceclures to obtAin ~uclit evidence i:ibout the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditor's judgment , 
including the assessment of the risks of material misstatement of the Statement , whet her due to 
fraud or error. In making those risk assessments, the auditor considers interna l financ ial control 
relevant to the Company's preparati on of the Statemen t that give a true and fair view in order to 
design audit procedures that are appropriate in the circumstances . An audit also includes 
evaluating the appropriateness of the accounting pol icies used and the reasonableness of the 
accounting estimates made by the Company's Directors, as well as evaluating the overall 
presentation of the financial statement. 

We believe that the audit evidence obtained by us, is sufficient and appropriate to provide a basis 
for our audit opinion. 

B 41-45 , Paragon Centr e, Pandurang Budhkar Marg, Wo rl i, Mumbai 400 013 . 
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N. A SHAH ASSOCIATES LLP 
Char_tered Accountants 

Opinion 

In our opinion and to the best of our information and according to the explanations given to us this 
Statement: 
(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations , 2015 as modified by Circular No. 
CIR/CFD/FAC /62/2016 dated 5th July 2016 ; and 

(ii) gives a true and fair view in conformity with the aforesaid Indian Accounting Standards and 
other accounting principles generally accepted in India of the loss including other 
comprehensive income and other financ ial information of the Company for the quarter and 
year ended 3151 March 2018. 

Material Uncertainty Related to Going Concern 

We draw attention to Note 5 to the Statement in respect of the Company's business which was 
dependent on the commencement of mining operation by its holding company . However , during 
the F. Y. 2014-15 , the Hon'ble Supreme Court had passed an order cancelling coal block 
allocations of various companies including the holding company. Considering the aforesaid 
cancellation , the Company is looking for another project and is also evaluating the option to sell 
or lease or transfer the entire business assets or undertaking comprising of all movable and 
immovable properties . In view of no business operations , the Company continues to incur losses 
on account of administrative and other expenses and its net worth has also become negative. 
Notwit hstanding above , in the opinion of the management, fixed assets are sufficiently and 
substantially depreciated / amortized and hence no adjustment would be required to its carrying 
value . For the purpose of payment of trade liabilities, the Company has received commitment 
from holding company for giving the funds as and when required. Considering the same , 
accounts are prepared on going concern. 

Our op inion is not modified in respect of this matter . In respect of this matter , attention was also 
drawn under Emphasis of Matters in our reports for quarters ended 31 st December 2014 , 3151 

March 2015 , 4 quarters in financial year 2015-16 & 2016-2017 and 3 quarters in financial year 
2017-2018 and it was reported under Emphasis of Matters in audit report issued by us under the 
Companies Act , 2013 for the year ended 3151 March 2015 , 31 st March 2016 and 3151 March 2017 . 

Emphasis of Matter 

We draw attention to Note 6 to the Statement regarding pending appointment of Chief financial 
officer and Company secretary (key managerial personnel) as required by Section 203 of the 
Companies Act , 2013 . 

Our opinion is not mod ified in respect of this matter . In respect of this matter , attention was also 
drawn under Emphasis of Matters in our reports for quarters ended 3151 December 2014 , 3151 

M~rch 2015 , 4 quarters in financial year 2015-16 & 2016-2017 nnd 3 (llJnrtP.rn in finr1nr.iAI yP.Ar 
2017-2018 and it was reported under Emphasis of Matters in audit report issued by us under the 
Companies Act , 2013 for the year ended 31 st March 2015 , 31 st March 2016 and 31 st March 2017. 

For N. A. Shah Associates LLP 
Chartered Accountants 



Foundry F1.:ol Pf0d~ct, Llmlt4d 
Reglalered Office: 7C, Achuy.1 J•gadfth Chandra Bose Road, P. S. ShakHpHre Sarani, Kolkatl -700017 

Corporat• fdentmeallon Number: L50SOO\NB1984PLC02805l 
w•bal&.: wNW.foundry(uet.co .ln, emaU: foundryfualOgmaU.com 

T•laphcne no .: 0354015 8072 

Slat•mant et fln1ndal reaulte for the quarter ard yHr ended or. 311t Mareh 201 S 

Quareor &nde~ Yoarcnde d 
IR1. In lakha 

Pertlculara 
3 1ac l,~1rc ll 101S 

(Un.audited) 
'R111fer not• 71 

3ht 0 ,nmber I 311t Mirth 2017 ~tMarch 2018 3111 Mu ch2017 

I R• tcr.li e from operel:ons 
11 Oth11r •>come 

2G17 .! 
(Unau dllod) f (Unaudlled) (Audtt.d} {Aual,.d) -

' Rtftr nnf• ,., 

UI TotJI lntOfflO o,m -- -------- ··-----'- •------ ·--- --: : ________ . .__ ______ __. 
IV Exptn1u 

Ccst or malarial.$ consumed 
?'utd\U~t t.t 1"1tie•tn ·11'10o 
iCh1nges in inventones of tnshod goods, wort-in-p;ogreu end M~-4' 
lrtde 
Em~e be11efd1 &>pen&:e 
F ... ,an~ co,t.s 
ce;o~ tkm and aror:H1i?tl Ofl •xpe •u, 
Qr4httf9)'~1'1 .. • ! 

v Prolltt(Lo u ) oetoro excepuon1t nem, and cax (111..JVJ 
VI Eicceofo."l,11 ttem s 

VII Prollll(lcn) bole.-. tax fll· VI) 
VIIJ Tax expenu 

(;)C u;nollu 
'2\ Cofem,tj tu 

IX Prof1Uflou, forth• r>0nodlvur from c on unulnn oonratlom lVIP/1111 
X Other Comprenenll\'e lr.como/(Lol!) 

A 1) llef1'!6 tt"lat W1 net be raciaasffed aubstquenff)' 10 p; ofn 
or lou 
ii) Income lax rel1Ung lo Hems thal w.ll ool be rectas,lfi~c 
to profit or ross 

s f} lltJT!S thal '.'l(f bo rodauified 1ubsequonu; to profi~ O! 
loss 
i~ ~'!come tax ro!dng !c itoms lhAt 'Ml b, ;eCinsi~d to 
O!"O'-lorlon 

Tota! of o:hercon1mohon1fve tnconie I (loul fXI 
XI rosat ~omprehe111lve Income fo r rtte oat fOCI lX• X 
XII P•ldup OQ<,'f t.S>IO c.>pO I (F•ca Va"" R, '0 1· u t M 
X!U Ochetr &!fu f'J (Reser;e9 ~xckidtng rs.ia rtsalbr 'U&f'le s) (rater note 3) 
XIV E•""'9' F•' ,han, iEPS) in Rs . (Nol Annualz•d) 

~Face ve!ue crR, 10!· n:h) 
{1J Sesie 
i21 Oi ui ~ 

~ 7.3 1.17 1 O! 
2.0C 2.00 2.00 
• 11 438 4 10 1.,. 755 1.1a 

(7.94) (1.SS) (7.18) 

(7.94) (1-"l (7.11) 

! 
! 

n u 17.5511 17_,a, 

I 

1.,, 17,s , ''·"' e~1 ea 601.86 so• 88 

(0.10} (0 .09 ) (0.09; 
!O t(l' ,r; C9• •o o~· 

The above re1ut, have been re v~w.,d tr, ~he Audit Com~ee and a pproved by Bcerd of Oirvdor& a11heir meeUngs held on 3otti May 2018 

5 ()5 4.04 
75J9 7.99 

2052 18-3 
3U& 30.91 

(33.56 ) {30.99J 

(3U6 ) (30.181 

13) .5'1 tlOtB 

1)).6,, •lo.9B 
80188 &01.88 

(838.97i (605 <0) 

(0.•2) (0.39) 
m<,1 103;1 

The above re,utt, have been preparod in accordance W.th the Comp1nle.s (lndien Accounting Slande:'ds} Ru:H , 2015 (!nd ASJ proscribed undor aect:on 133 of !he Col'Tf)anie.11 Act, 
2013. Btgit'.nillQ ht April 2017, :he Corr.piny ha3 fo! the rnt Ume adcpltd .Ind AS There i• no fl\J>ilci oo aocoont er tran,ttlon to i.nd AS on financi al re.suits. The 5vurea fer the 
p;e..,lc.!u, perbd! h&.ie beer. rts!.eter.:. r&Gro!.iped 1nd reclfisalf,ed \~erever rtQulred to comply \\".h tha requlrem, nl..l or Ind AS. A, there u e no imp.act on acooun1 of Ind AS 
aa)\lslm:ent1 as en date of tr11uition (I.a. 1!1 April 2018 ) aa w.i:m es dt:r'.,ig n,e f1tancial ya.r 2016-i7 . ~o~ i1 r;o change In figum& of pro!d / (l05'S) nnd other equl!y aa per Prtviou, 
Gene;ally Accepted Acc:0<Jnting Prine.pin {Previous GAAf'j ar.d Ind AS ~r,d henoe recono ... salion ir. av"..C!'d1n~e Wfh Ind kS 101, F!rst, Time. Adop!ion of L"ldlan Aecounl'n; Ster.oerdJ 
en1S E811Lml'g Colil;a:lons and Olselotui-$ Re~ulr&m<!nti) Rogciato». 201$ . ., m<difoed oy cw, ler r,o. CIRICFO/f ACIS2/20\ 6 da:od 511\ J\Jly 20 16 er p,of,t i (lo .. ) l other oqufty 
be~on Prei!.-ous GAAF an-j tr.d AS 11 not ,equhd tc be Qh'en. 

Slnce !."le!'O WJN! r.o ii',paet en sccoor,! o! 100 AS ac'j'Jt\,rner:;s 81 O!'I da:e of L-ans!!i;in and du'ir-g FY 2C16,17 , tigu"8 cfO!her Equity {Re!.el\"O.Sj as po, &erial nc Xtll aboYe is , am• a.s 
fg<Jre of reserves reported Jr.de: u,~ Previo;.1s GMF C~rlne yesr ended .;;1st \1orch 2C17. 

4 There are r.<'l buslntn ac:Mtie, !l'I the Cor,.cany ~ ~• wrranl qusrter. p"e'.lio~s qua:1.er as ','..OIi u p,rev"cu, years and consequenl i)' there are n::> repcrtab e 5-egme'lla under lr.d AS 
11'\R ·nrm 'l"~ s,,m,n1,· 
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N. A. SHP.H A.SS'JCIATES I LP 
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Tte f:gtres for the quarter e.ndea: 31st March 2018 anti 31s.l ~arch 2017 as repor.ed in tnese finaooat results are !he between al!dite<.1 f.gures :n respect of !.~ 
to limited review financial ye3r and published year to dffie r~res L.p to tho end di the third quari.e; of the reevant fir.arcial year which 11, ,, 

Murttiai 
30th May 2018 

SIGNED~ IDENTIFICATION BY 

L Ho . 1.1.oct, 
N. A SHAH ASsoca ES LLP 

-- - MUMBAI - -
....J 

, " " of the Beard of I /.17 / 
F ,1alry, ·A Products t,.,,,,~ ,j / I 

\ --
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Ref: FFPUD/BM/BSE/17-18/ 1 

To, 
The Dy. General Manager 
BSE Limited, 
P.J. Towers, 
Floor No. 25, 
Dalal Street, 
Mumbai-400 001 

Dear Sir, 

CIN-L50500\NB1964PLC026053 

30.05.2018 

Snb: Declaration regarding unmodifiedaudit report in respect of standalone financial 
Statement for the year 2017-2018 ll.llder SEBI {Listing Obligations and Disclosure 
Requirements) Amendment Regulations 2016. 

Ref: Scrip Code: · 513579 

We hereby declare that we have submitted the audit report in respect of standalone financial 
statement for the financial year 2017-2018, along with the financial result on 30th May, 2018. 
We hereby confirm that the auditors have expressed an unmodified opinion in their audit 
reports on standalone financial statement. 

Thanking YOU, 

Yours faithfully, 
For Foundry Fuel Products Ltd. 

~
·. !tt~,·J':x\ 

. 7' '// '•:J• ~\ 
'>1 )\r.i, k:\. ,1 I 
1~t\ ,£>~! 

(Adarsh.Aga~~Jla)·;,j }',j 
Whole-time D,reeton,;;,-·"" 
DIN: 00527203 

REGD. OFFICE: 7C, ACHARYA JAGADISH CHANDRA BOSI, ROAD, P.S. SHAKEPEARE SARANI, KOLKATA: 700017. 
TEL: (033) 40668072 


