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Ref: FFPL/D/BM/BSE/2018-19/ 03 Dated: 14.11.2018

To,

The Dy. General Manager
BSE Limited,

P.J. Towers,

Floor No. 25,

Dalal Street,

Mumbai - 400 001.

Dear Sir,
Sub: - Outcome of Board Meeting,

Ref: Scrip Code No. - 513579

This is to inform you that in the meeting of the Board of Directors of the Company held
today, 14™ November, 2018, has transacted the following businesses : -

1. Approved and taken on record the Un-audited Financial Results of the Company for
the quarter ended 30" September, 2018 and the same is attached alongwith Limited
Review Report as issued by the Auditors of the Company and placed before the
Board pursuant to Regulation 30(6) and 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Please note that the meeting commenced at 03:30 P.M and concluded at 05:30 P.M.

This is as per the Regulation 30, 33 & 42 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

This may please be informed to the members of the Exchange.

Thanking you.
Yours faithfully,
For Foundry Fuel Products Ltd.

(Sunil Vishwambharan}\'\‘,“_ N
Director ~ '
- 02831247

Encls: as above

REGD. OFFICE: 7C, ACHARYA JAGADISH CHANDRA BOSE ROAD, P.S. SHAKEPEARE SARANI, KOLKATA: 700017,
TEL: (033) 40668072
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Limited Review Report on quarterly and half yearly unaudited financial results of Foundry Fuel
Products Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directors of
Foundry Fuel Products Limited

Report on quarterly and half yearly financial results

We have the reviewed the accompanying Statement of Unaudited Financial Results of Foundry
Fuel Products Limited (‘the Company’) for the quarter and half year ended 30" September 2018
(“the Statement”), attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations”), as medified by Circular No. CIR/CFD/FAC/62/2016
dated 5" July 2016, which has been initialed by us for identification purpose.

Management’s Responsibility

This Statement which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India.

Auditor’s Responsibility
Our responsibility is to issue a report on this Statement based on our review.

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan and
perform the review to obtain moderate assurance as to whether the statements are free of
material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit.
We have not performed an audit and accordingly, we do not express an audit opinion.

Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards i.e. ‘Ind AS’
prescribed under section 133 of the companies Act, 2013 read with relevant rules issued
thereunder and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it
is to be disclosed, or that it contains any material misstatement.

B 41-45, Paragon Centre, Pandurang Budhkar Marg, Worli, Mumbai 400 013.
Tel.: 91-22-40733000 @ Fax : 91-22-40733090 @ E-mail : info@nashah.com
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Limited Review Report on quarterly and half yearly unaudited financial results of Foundry Fuel
Products Limited pursuant to the Regulation 33 of the SERBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015 (continued)... ..

Material Uncertainty Related to Going Concern

We draw attention to Note 4 to the Statement in respect of the Company's business which was
dependent on the commencement of mining operation by its holding company. However, during
the F.Y. 2014-15, the Hon'ble Supreme Court had passed an order cancelling coal block
allocations of various companies including the holding company. Considering the aforesaid
cancellation, the Company is looking for another project. In view of no business operations, the
Company continues to incur losses on account of administrative and other expenses and its net
worth is also negative. We are informed by the Company that it has received commitment from
holding company for giving the funds as and when required for payment of liabilities. Considering
the same, in the opinion of management, accounts are prepared on going concern.

Our conclusion is not modified in respect of this matter. In respect of this matter, attention was
also drawn under (a) Emphasis of Matters in our reports for quarters ended 315! December 2014,
31%t March 2015, 4 quarters in financial year 2015-16, 2016-2017 & 2017-2018 (b) Emphasis of
Matters in audit report issued by us under the Companies Act, 2013 for the year ended 31¢
March 2015, 315t March 2016 and 31 March 2017 and (c) Material Uncertainty Related to Going
Concern paragraph in audit report issued for the year ended 315 March 2018 and quarter ended
30" June 2018. Our conclusion / opinion was also not modified in respect of above matter in

earlier quarters / financial years.
Emphasis of Matter

We draw attention to Note 5 to the Statement regarding pending appointment of Chief financial
officer (key managerial personnel) as required by Section 203 of the Companies Act, 2013.

Our conclusion is not modified in respect of this matter. In respect of this matter, attention was
also drawn under (a) Emphasis of Matters in our reports for quarters ended 315 December 2014,
31t March 2015, 4 quarters in financial year 2015-16, 2016-2017 & 2017-2018 & quarter ended
30" June 2018 and (b) Emphasis of Matters in audit report issued by us under the Companies
Act, 2013 for the year ended 315 March 2015, 315 March 2016, 315t March 2017 and 315t March
2018. Our conclusion / opinion was also not modified in respect of above matter in earlier

quarters / financial years.

For N. A. Shah Associates LLP

Chartered Accountants
Firm’s registration number: 116560W/AN100149

Milan Mody
Partner
Membership number: 103286
Place: Mumbai

Date: - L RO PAREES
"= 1 4 NOV 2018
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of ur d ial results for the guarter and half year ended on 30th Seplember 2018

S N— S __{Bs.inlakhg)

Sr. |Particuiars e Duarter ented Half year endad Yoor ended

No. 301h September | 30th June 2018 | 30th September | 30th Sep 301h Sep 31st March 2018

4 2018 2017 2018 2017
{inauditad) (Unaudited) {UnaudRed) {Unaudited) Unaudifed} {i Audi!edl il
1 |Revente 110m operaticns .

8 |Other ncoma (Reter niote 63 1023 10433 B
1 _{Total Incoms {I+N 1033 - » 1033 3 e
i |Expenses

Ces! of matedals consumed

Purchases of stock-n-trade - -

Changes In inventeries of finished gocds, work-in-progress and steck-n-

trade

Employes benalis expense 0.15 015

Finance costs 2.47 156 110 403 2134 505

Cepreciation and amerization expense 1.54 260 2.00 3.54 400 7.98

Administrative % olher expenses 7.80 522 789 13.02 11.82 20.52

Total sxpenses (V) 11.96 878 10.99 20.74 18.06 33.55
¥V |Profit/{Loss) before exceplional fems and tax (i-1V) (1.63) (8.78} (10.99) (10.41} {18,086} (33.58)|
VI {Exceptional fems : : - . -

Vi |Profit{Loss) belore tax (V - VI) (1.63) (878} (1099} (10.41} {18.08) (33.56)

Vill |Tax expenss 4

{1} Curent tax - - - - - -

21 Detamed 1ax 5 : - -
1X_|Profiffloss) for the period/vesr from continuing operations (VH-Vill {1.63) {878} {10.99) 110.41} {18 08} (33.55)
X |Otrer Comprehensive Incomed{Loss)

A, 1} lems that wil not be reciassified subsequently to profit . .

orloss
iy Income tax relating 1o iems that will not be reclassified
1o profil or loss

B. i} ltems tnaf will be raclassifisd subsequently to proflt of B

logs
Hi} Income tax relating to iems that will be reclassified io
prelit or loss

Total of other comprehensive income / floss} X} - - - - - -
XI_|Totfal comprenensive income for the period (IX+X) (1.63) (8.78) (10.95) 110.41)| (18.06} (33.56)
Xt |Paid-up equity shara capital (Face Valus Rs,10/- each) 801.94 801.94 801.94 80194 801.94 801.94

Xlil |Other equity (Reserves sxcluding revaluation reserves) {839.97)

XIV [Eamings per share (EPS) in Hs. (Neot Annualized)

{Face value of As.10/- each)

1) Basic 0.02) ©.41) {0.14) ©.13} {0.23; (0.42)

2} Diluted 0.02) 0.11)] {014y .13} {0,221 {0.42}

Nmz'

The above unauditad resulls have been reviewed by the Audit Commiliee and approved by Soard of Directors at their mestings held on 14th November 2018 The statutory auditors have zarned]

out & Emited review of resulis for the guarter and half year ended 30th September 2018,

2 The abovs rasults have been prepared in accordance with the guidelines issued by the Securities and Exchange Board of india ("SEBI") and the Indian Accounling Slandards {Ind AS] presarited
under section 133 of the Companies Act, 2013,

3 Thers are no buslness aclivilies in the Company in the cumenl quarier, previcus guarter as wall as p years and juently there gre no reporiable segments undsr Ind AS 104
'Opsrating Segments’

4 The Company's business was dependant on the t of mining oparation by its holding company. However, during the F.Y. 2014-15, the Hon'bis Suprems Court had passed an order
cancaling coal block allccatiens of various compeanies including the holding company, Considering the aforssaid canceitation, the Company Is looking for anothsr businass project. In view cf no
buslness ooeraticns, the Company continues to incur losses on account of administralive and other expensas and its net worlh is zlso negative. The Company has reseived commitment from
holding company for giving the funds as and when required for payment of iizbilitias Considering fhe sams, accounts are prepared on going concarm. Atlention has been drawn on this matter by|
Statulory Auditor in their imited review report on the unaucited tinancial resulls tor the guarier and half year endad 30th September 2018, Reference was also drawn on this matter by ihe
statulory aucilor n thelr imited review reporis for the earlier guarters and in their audit reports of earfier financial years.

5 FPending finglization of another project as stated in para 4 above, the Company Is yet 1o appoint Chief financief officer {key managerial personnai) as required by Section 203 of the Tofipanias
Act, 2013, Attenlion has bean crawn on this matter by Statutory Auditor in Lheir Emited review report on the unaudited financial resuits for the quarter and hall year ended 30th September 2018
Reference was also drawn on this matter by tha statutory auditor In their imited reviaw repods for e earier quariers and In their audit reports of earfier financlal years.

& DOunnyg the quarier and hai! year endod 30T Ssptember 2018, the Company has sold antire plant & machinary biock and cerfaln items which were included in bullding block al a protit of Rs. 10,33
takhs which is disclosed as other income. Balance items Inciuded In building block having canying amount of Rs 31 17 iakhs as on 30th Saptember 2018 is disposed off subsequent lc aunsiar
end at a profil and is classitiad as assels heid for sale.

7 Statement of assets and fiadilities (unauditad)
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Asat | Asat
30th September, |  31ai Merch,
Pettoniezs 2018 2018 (Audhed)
- Dmmudied) 00 000
1. ASSETS
Man-current gsaels
a1 Property, plant end equipment 8.99 58.83
1) Financial aszels
) lnvesimentis
(3 Deterred tax assets (net)
i Othier non-currant assets a.64 064
i 063 5747
Curront asaels
in) Financlal gsssts
{f) Gash and cash squivalents 27.43 086
{Il} Other financla! asssls 5.8t -
ity Other current aessls 418 005
36,63 0.91
Assels held for sale (Refer nole 5§ a7 »
TOTAL ASSETS 7743 58.38
. EQUITY AND LIABILITIES
Equity
(1 Equily share capitai 801.94 801,96
ik Other squity {850.37) {830.95}
[EEFE E5.02)]
Liabiities
Hon-current Habliities
Cutrent Hablitles
(n) Financlel lablitties
I} Berrowinga 9288 6183
{li} Trads payables 541 259
{Imy Cther financial llabliities 23.75 1172
(b} Other current Rabliities 3.81 0.76
125.66 06.40
TOTAL EQUITY AND LIABILITIES 7743 58,38

Place : Mumbal
Data : 14th November 2018

For and behelf of the Board of Directors of
Faundry Fuel Products ’Lhﬁigg’-i e,
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