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November 13, 2014

SUB: Limited Review Reports for the quarter ended 30.09.2014 as Per Clause

41L of the Listing Agreement

Enclosed please find herewith the Limited Review Report quarter & half year ended
30™ September, 2014 issued by our Statutory Auditors, M/s. N. A. Associates,
Chartered Accountants. We are uploading the said limited review report on your
website considering as proper & timely compliance to Clause 41L of the Listing
Agreement. Further, we are also sending the hard copies of the said results & limited
review report to the stock exchange immediately after the completion of Board

Meeting in courier as compliance to the said clause.

This is as per the compliance of Clause 41L of the Listing Agreement with the Stock

Exchange.

This may please be informed to the members of the Exchange.

Thanking you.
Yours faithfully,
For FQUNDRY(FUEL PRODUCTS LTD.

2
Authorised Signator

Encl: as above.

REGD. OFFIGE: 504, DIAMOND PRESTIGE, 41A, A.J.C. BOSE ROAD, KOLKATA 700017,

TEL: (033) 2226 8441 FAX: (033) 2265 0116



N. A SHAH ASSOCIATES

IChewt:ered Accountants

Lim ited Review Report

To .
The Board of Directors of i
Foundry Fue! Products Limited

1. We have reviewed the -accompanying Statement of Unaudited Financial Results (‘the
. Statement”) of Foundry Fuel Products Limited (‘the Company") for the quarter ended on
3™ September 2014 and the period of six months ended on that date are attached
herewith, being submitted by thé Company pursuant to the requirements of Clause 41 of
the Listing Agreement, except for the disclosures regarding ‘Public Shareholding’ and
‘Promoters and Promoter Groug Shareholding’ which have been traced from disclosures
made by the management and hlave not been reviewed by us.

2. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility ‘is to issue a report on the
Statement based on our review. ; .

3. We conducted our review of the Statement in accordance with Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance-as to whether the financials statements are free of material misstatement. A
review Is limited primarily to inquiries of Company's personnel and analytical procedures
applied to financial data and thys provides less assurance than an audit. We have not
performed an audit and accordlnl.gly. we do not express an audit opinion.

|

4. Withoutquallfylng our report, |

We draw attention to Noté 4 of financial results. The Company's business was
dependent on the commencement of mining operation by its holding company.
However, the Hon'ble Supreme Court has passed an order cancelling coal block
allocations of various companies including the Holding Company. Considering the
aforesald cancellation, the Company is planning to Initiate the process of searching
another project. Further the fixed assets are sufficlently and substantially depreclated
/ amortized and hence nq adjustment would be required to Its carrying value.
Company'’s current assets are sufficient to repay Its current liabilities. Con8|denng the
same, accounts are ptepared on going concern basis.

b. We draw aftention to Note 5;of financial results regarding depreclation being provided
based on the Schedule Il of the Companies Act 2013 beginnlng from quarter ended
June 2014. Consequently, darrying value of fixed assets is now depreciated over its
remaining useful life. Due to. thls change, depreciation for the current quarter is higher
by Rs.4.78 Lacs.

5. Further to what is stated in par,lagraph 4 above and based on our review conducted as
mentioned in paragraph 3 above, pothing has come to our attention that causes us to
believe that the accompanying: Statement of Unaudited Financial Results prepared in
accordance with Accounting Stahdards notlﬂed under the Companies Act, 1956 read with
the General Circular 16/2013 dated 13™ September 2013 of the Ministry of Corporate
Affairs in respect of section 133 of the Companies Act, 2013 and other recognized
accounting practices and policies, has not disclosed the :information required to be
disclosed in terms of Clause 41 of the Listing Agreement, including the manner In which it
is to be disclosed, or that it contains any material misstatement or that it has not been
prepared in accordance with therrelevant financial reporting framework.

For N. A. Shah Associates i
rtered Accountants -
's Registration No, 118560‘@(” N OCFAT,S.
Milan Mody ‘«JPRED ,\ccou“w
Partner .

Membership No.: 103286 |
Place: Mu
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For Foundry Fuel Products Limited

Director



-

. e " Foundry Fuel Products Lmited } - :
Statement of unaudited financlal results for the quarter and half year ended on 30th September 2014 5
s isee : e o {Re.In Lgtos) [ 7
[RART o . 7 i l:‘lundarﬁnﬂedl e o ik qul;’n?mndﬂd Yearanded |
=TT e = 5 l:lth =T s #mh" o T a0t AMst ;
[ i June || Benhmhar ! aeptemher .' September March R
, 2018 || 1. 4l . 2013, 2014 .| A
- | Addd £
Kl Income from op aperations — o = = i (1 ]
{#) Net sales / Incomé fiom bparatians (Netofm}sqdulﬁ = | g
{b). Olher aperalion Intome e, B N | )
Total Income from opérations (net) '1 =l
12 :Exponsos h | |
| |(a} Costof materlals consuméd | = | = a
| “|(b). Purchases of stockin:t ' s O ; s |
J PJ Changes In inven| lshed goods, work-In- @ P | - F s
il propress and stock-in-trade | ; i
i iﬂ} Employee baneflts'experise j P o = i M,
| [|(e) Depreclstion and'gmertizaticn expenses 13.11 3.80 721!
e b . Sacurlty guard expenses 5.62 | 3.33 || 8,18 L
i | o Postage & courler expenses 1,98 0.88 || UBBJ- i
L )‘3 Pririting & stationery expenses: 1.76 1.56 ‘ 1SBI | .
| |[(ff  Otherexpenges ! 3 | 4,54 855 [ 13,28
kil (B _ 1) i
Jf o smenaes S [NNOOS  B % S XY L S 1 )
Iiisl' Profit / (Loss) fram.operatidns before: otfier |l : (,15.51:}‘ i {11.38) (9,96)). (26.09) (18;21)|. @a1.08)}
11 |finance costs, exceptional ifeths and tax(1-2) i - ]
!4 [other income @ | 013 i 013 | 1.08 | k
8 [Profit  {Loss) from oflinayi activities befare- ﬂﬂﬂﬂﬂ_ (15.51] (6,85 @500 (10.08)| 0.00}| ;
i foosts, exceptional iteris-and tax (3+4) ! | 1
-'Igie Flnance costs _ ' @ e 73] e I I i
!| 7 |Profit / (Logs) fréim ordinory activities aftar”fifiatida (15,51) 8 as) (26:60)), (18.08)| (30.00)|! ;
1 mﬂs’hul befora exceplional tems and tax (6-6) i 1 “ il i
| # i‘:’xoepl.icmal homs | g, & i P 2435 | :
1 2 [Py al| i08s1) (8.05) (80| (18.08)f (s:85)|! i
= J : i ' I 1
, R N | . | ) |I il I?
i I B | B ot SR -
y il '-'ﬁﬁ,_ﬁfﬁ (é.;sjgs)}1 (26.89)] (18,08)| -;s.q'__s';{ ‘
\ - | i
(15 51) (985) ' {2&&9} i (1e.08))| 6 aa)] ' ;
I 501 94 1 -501.94 801,94 | 601.04 | | i
1 w2 q° I § &) (677.74) "
= e 1y ——
' Statement of umudfled ﬂnamlal reaulm for the' . i
| [ — e i i o[ Year anded )
Pnrllnulm A amh. | 30th/ ; st
1 slptarnhar : Juing © Beptember : March I
; 20140 | 2014 12014 2015 [ 2014 | i
— — R i : : - - ;
A [PARTICULARS OF SHAREHOLDING o i i |; i
1 |Public sharéhaldiiig ' i N T o | :
i~ Numbor of shares: 2,260,014 2 383,914 2,380,814 | 2,380,914:)| 2,389,014
[-Pewen{ege of shargholding 20 Bﬂe L 20801l , 20,80 20,80 Ji 29,80 |
| i | " |
' i ! - [
s . | 20l 40000 | s 400,000 < |
' -Percémsgeou esfas 8 % of the tolal. | |' [ | . 1
i ghareholding df promotar and promoter group) (! = 2 5|1 AR i 741% -
| -Percantage of shares (as a % of the tolal sharg | . ] |
_ capital of {he company) 1 v » kl 4 P 4.99% o |
)} Noawncumhamd H : [ o ) . i |
i -Nummrof sharas | Be2spae| 5628836])) 5228836 | 5,628,836 5,226,826 | 6,626,836
- Parcentago of shares(as & % &f the total b I 1 i i )
; sharsholding of promotar;and promoter group) || 100.00{| 100,00} 92,80l 100,00, 92.60 100,00
i [ - Perconlage of shares (asa %.of the total sharé |} | . | | i
A napi!al of the company) _ g ool 70, 20_ ___ 9521} 7020 - 6521] 70.20| i
= L Partictiara T || Cusrier anded ] SIGN 0R mmnﬂcmon BY &
’ 30th Septembor 0. Lod !
N A, SHAHASSOCIATES | N
Wil MUMBAI . '\ P
il e BT . ! N-g | QL.J'_‘ T
o Disposed'of durlnn the quartar G RTIFIED TRUE COPY &(u.)-" i
1L [|Remaining unfasulved at the end of tha uua r f -_ ‘e
d l— For Foundry Fuel Products Lin}
E; AL '—-'*"3 A~ 1 o
Director A -



-

w

F Y

R

NOTES: o o o am oo =R
The same have baerrre\rlawad by me Statutory Auditars of the t.:orrjpany

There are no Fﬂpﬂdﬂﬁs segments linder Accounting Standard 17 "Segment Reporling” as the primary opérations comprise of only one segrient l.e: Manufacturing of
coke. Further there dre no necondary / gaographical negmanta

Excoptional ftem 18 Rs.if o the querter énded 30th E‘epiemhér 2014 (Previous qualar ended B0Ih Jiine ﬁl}u Ra.Nil-end quarter ended:30th Sepmmbﬂl‘ 2013
Re.Nily, Rs.Nil for Ihe half year.ended 30th, Saplimhar 2014/ (Pravious half yesr:ended Seplember 2019 Re NI and Rs. 24,36 Lacs for the yaar endad 218t March
2014 which rapresents profit'on sale of lang term Invastment In assoclate conjpany.
The Company's business was: uapnndenton Ahe commancement of mining oparation by its Hc}dlnu Company; b
order cancelling coal black allocations; of véiflos companies Including the Holding Company, Corisider o afofesa
Inltiale the process of ssaiching another project Further fixed assels ate ly and substantially dep
required 10 e carrying value.. Cumpany’a curranl assets are mlso auf rapay it o }
concern basis. Attention has been drawn on this matter by statutory guditor inthelr repart o .tf‘la
The Company had realigned Its‘deprecistion polley in accordance >
nesets I8 depraclated ovar it royLsudtwnalnlng usaful life. On & ]
ended June 2014 Rs. s.aa Lacs) Attantion hss hnan drewn on 'Ihls maiter hr ltatu Vi
Septembar 2014,

Other expanses Includes. grior parlud oxpenges qs:‘. ;°0:28L.acs far the quar d 301 Seple
quarler ended 30t ‘Boptember 2013 Ra.NIf)Re. q,-|§ Laca'for the half year ended 30th Sep
ond Ra.2, 39' I'oriha yoar ended 31st Mar&h 2014{

rt has passed an
/ ,9°§nv - plarping o
adjustmeantiwould be

3t edquer
sraciatian for. current quartar Ie higherby Ra.4.76 l.ahe [Frevioua Quarlsr
“Inrihelr repurt on the financlal resulls for ths uarer endad 30Ih

miber'2014 (Previous quarter endad 30th Jung 2014 Rs: Nil and
2014 (Praylous halt year endad’ September 2013 Re.2.25 Lacs)

Plage : - Mumbai
Date:- 13,11.2014
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