
FOUNDRY FUEL 
lPRoDucTs 

Ref: FFPLlD/BM/BSE/2018- 191 02 

To, 
The Dy. General Manager 
BSE Limited, 
P.J. Towers, 
Floor No. 25, 
Dalal Street, 
Mumbai - 400 001. 

Dear Sir, 
Sub: - Outcome of Baand M-t&b. 

Ref: S u b  Code No. 5 13579 

Dated: 14.08.2018 

This is to inform you that in the meeting of the Board of Directors of the Company held 
today, 1 4 ' ~  August, 2018, the Board has transacted the following businesses : - 

I .  Approved and taken on record the Un-audited Financial Results of the Company for 
the quarter ended 3oth June, 2018 and the same is attached alongwith Limited 
Review Report as issued by the Auditors of the Company and placed before the 
Board pursuant to Regulation 30(6) and 33 of SEE1 (Listing Obligations and 
Disclosure Requirements) Regulations, 201 5. 

2. Fixed the date of Annual General Meeting (AGM) of the Company for the Financial 
Year 2017-18 to be held on 29.09.2018 & approved the Notice alongwith 
Explanatory Statement and Directors' Report thereof. 

3. Fixed the date for closure of Register of Members & Share Transfer Books from 
24" September, 2018 to 29th September, 2018 (both days inclusive) for the 
purpose of Annual General Meeting of the Company for the F.Y 2017-18 pursuant 
to Regulation 42 of SEE1 (Listing Obligations and Disclosure Requirements) 
Regulations, 201 5. 

4. Fixed the Cut-off Date as 22.09.2018 for the purpose of determining the members 
entitled for remote e-voting and ballot voting at the venue of the Annual General 
Meeting pursuant to Regulation 42 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

5. Approved E-voting period and the duration will be from 26.09.2018 to 28.09.2018. 

6. Approved the re-appointment of Mr. Sunil Vishwambharan as an Independent 
Director of the Company for a further period of 5 (five) years w.e.f. 01.04.2019 
subject to the approval of the shareholders in the ensuing AGM and in accordance 
with the verification made by the Company and its Nomination and Remuneration 
Committee of the Board of Directors, the aforesaid Director is not debarred from 
holding of office of Directors pursuant to any order of Securities Exchange Board of 
India. 

7. Approved the appointment of Mr. Om Prakash Ojha as a Company Secretary. 

REGD.  OFFICE:  7C, ACHARYA JAGADISH CHANDRA BOSE ROAD,  P.S. SHAKEPEARE SARANI ,  KOLKATA:  700017.  
TEL:  (033)  40668072  



EOUND& @. 
PROOU.CTS 
L I M I T E D  

Please note that the meeting commenced at 03:30 P.M and concluded at 0530 P.M. 

This is as per the Regulation 30, 33 & 42 of the,SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 201 5. 

This may please be informed to the members of the Exchange. 

Thanking you. 
Yours faithfully, 
For Foundry Fuel Products Ltd. 

(Sunil Vishwambharan) 
Director 
DIN: - 02831247 

Encls: as above 

REGD. OFFICE: 7C, ACHARYA JAGADISH CHANDRA BOSE ROAD, P.S. SHAKEPEARE SARANI, KOLKATA: 700017.  
TEL: (033)  40668072 
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N. A SHAH ASSOCIATES LLP 

Chartered Accountants 

Limited Review Report on quarterly financial results of Foundry Fuel Products Limited pursuant to 
the Reaulation 33 of the SEBl (Listins Oblisations and Disclosure Requirements) Requlations, 
2015 

To 
The Board of Directors of 
Foundry Fuel Products Limited 

Report on quarterly financial results 

We have the reviewed the accompanying Statement of Unaudited Financial Results of Foundry 
Fuel Products Limited ('the Company') for the quarter ended 30th June 2018 ("the Statement"). 
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 
of the SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing 
Regulations"), as modified by Circular No. CIR/CFD/FAC/62/2016 dated 5th July 2016, which has 
been initialed by us for identiiication purpose. 

Management's Responsibility 

This Statement which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 
347, prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in lndia. 

Auditor's Responsibility 

Our responsibility is to issue a report on this Statement based on our review. 

We conducted our review in accordance with Standard on Review Engagements (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of lndia. This Standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the statements are free of 
material misstatement. A review is limited primarily to inquiries of Company personnel and 
analytical procedures appl~ed to flnanclal data and thus provldes less assurance than an audit. 
We have not performed an audit and accordingly, we do not express an audit opini~n. 

Conclusion 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with recognition and 
measurement principles laid down in the applicable Indian Accounting Standards i.e. 'lnd AS' 
prescribed under section 133 of the companies Act, 2013 read with relevant rules issued 
thereunder and other recognized accounting practices and policies, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBl (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it 
is to be disclosed, or that it contains any material misstatement. 

B 41-45, Paragon Centre, Pandurang Budhkar Marg. Worli. Mumbai 4 W  013 
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N. A. SHAH ASSOClATES LLP 
Chartered Accountants 

Limited Review Report on quarterlv financial results of Foundry Fuel Products Limited pursuant to 
the Requlation 33 of the SEBl (Listina Obliqations and Disclosure Requirements) Reaulations, 
2015 (continued) ... .. 

Material Uncertainty Related to Going Concern 

Wo draw attention to Moto I to tho Stotomont in roGpoot of tho Compony'c bucinocc which war 
dependent on the commencement of mlnrng operation ay its nolalng company. However, durlng 
the F.Y. 2014-15. the Hon'ble Supreme Court had passed an order cancelling coal block 
allocations of various companies including the holding company. Considering the aforesaid 
cancellation, the Company is looking far anather praject and is alsa evaluating the option to sell 
or lease or transfer the entire business assets or undertaking comprising of all movable and 
Immovable properties. In vlew of no buslness operations, the Company continues to Incur losses 
on account of administrative and other expenses and its net worth has also become negative. 
Notwithstanding above, in the opinion of the management, fixed assets are sufficiently and 
substantially depreciated 1 amortized and hence no adjustment would be required to its carrying 
value. For the purpose of payment of trade liabilities, the Company has received commitment 
from holding company for giving the funds as and when required. Considering the same, 
accounts are prepared on going concern. 

Our conclusion is not modified in respect of this matter. In respect of this matter, attention was 
also drawn under (a) Emphasis of Matters in our reports for quarters ended 3Ist December 2014, 
3Ist March 2015, 4 quarters in financial year 2015-16. 2016-2017 & 2017-2018 (b) Emphasis of 
Matters in audit report issued by us under the Companies Act. 2013 for the year ended 3lSt 
March 2015. 31" March 2016 and 31" March 2017 and (c) Material Uncertainty Related to Going 
Concern paragraph in audit report issued for the year ended 31" March 2018. Our conclusion I 
opinion was also not modified in respect of above matter in earlier quarters I financial years. 

Emphasis of Matter 

We draw attention to Note 5 to the Statement regarding pending appointment of Chief financial 
officer (key managerial personnel) as required by Section 203 of the Companies Act. 2013. 

Our conclusion is not modified in respect of this matter. In respect of this matter, attention was 
also drawn under (a) Emphasis of Matters in our reports for quarters ended 31" December 2014, 
31" March 2015,4 quarters in financial year 2015-16,2016-2017 & 2017-2018 and (b) Emphasis 
of Matters in audit report issued by us under the Companies Act. 2013 for the year ended 31'' 
March 2016, 3Ist March 2016, 3Ist March 2017 and 31" March 2018. Our conclusion I opinion 
was also not modilied in respect of above rrrdtter ir~ errlier qurrters I lirraricial years. 

For N. A. Shah Associates LLP 
Chartered Accountants 
Firn't rogittration numbor: 116G60WM1100110 

[A Milan a- Mody &fi 
Partner 
Membership number: 103286 
Place: Mumbai 
Date: 1 4 AUG 2018 



Registered Omce : 7C. Achalya JsgsdishChandn Bose Road, P. S. Shakespeare Sannl, Kolkata -700017 
Corponte ldentincatlon Number: L50500WB1964PLC026053 

website: www.foundryfuel.so.ln, emall: foundryfuel@gmall.com 
Telephone no.: 033468 8072 

Statement of unaudited fina"sia1 results forthe qualterended on 30th June 2018 

ii) Income tax relating to items that will not be reclassified 
to pmri or lose 
I) Items that will be reclassifled subsequently to profit or 
l"CF 

IX 
x 

1 me above unaudiied resuns have been revicmd by the Audit Commlcc and appmucd by Board of Direrton at their meetings held on 14th August 2018. me 
$IdIututy audllulr ilavr utl lad uul a IlctlilrU lavlrw ul lurulk fw Us qualet wldwl30th June 20 18. I 

. . 
(2) Deferred tax 
PmfiUtloss) for the pertodlyearfmm continuing openlions WII- 
Other Comprehensive lncamel(Loss) 
A. i) Items that will not be reclassifled subsequently to profit 

or loss 

XI 
xi1 
Xlll 
xlv 
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2 The above results have been prepared iir awnlawe wiU~ Ubr yuidslitler issued b Ii!e SawliUes arld Exdla#tya Buard ur Ldia ("SEB17 and llta llldialt 
Amtcniing Rlenrl~rrIv (In4 AS] lvevrrihvd under vrction 133 of h. ~ompnn1.r kt, 2d3. 

3 There are no business activities in the Cmpany in the current quarter as well as previous years and consequently there are no reponable segments under lnd 
AS 108'0penUng Segments'. 

(8.76) 

Notes: 

ii) Income tax relating to *ems that will be reciarrifled to 
pmfi or loss 

Total of other comprehensive Income I (loss) (X) 
Total comprehensive Income forthe period (IXIXJ 
Paid-up equity share caplal (Face Value Rs.101- each) 
other equity (Resetves excluding revaluation reserves) (refer note 3) 
Eamings per share (EPS) in Rs. (Nm Annualized) 
(Face value of Rs.lOl- eah) 
(1) Basic 
(2) Diluted 

(7.94) 

(8.76) 
801.94 

(0.11) 
(0.1 1) 

17.07) 

(7.94) 
801.94 

(0.10) 
(0.10) 

(33.561 

(7.071 
801.94 

(0.W) 
(0.W) 

(33.56) 
601.94 
(839.97) 

(0.42) 
(0.42L 



4 The Compenfs business was dependent on the commencement of mining operation by i s  holding mmpany. However, duting the F.Y. 2014-15. lhe Honbl 
Supreme Court had passed an order cancelling coal block ailocationr of various companies including the holding company. Considering lhe aforssai 
ca&iat6on. the Company E lmktng for anolher burlnerr project and is also evaluating lhe opl.on lo re1 or lease or lranrfer h e  entire b.rineoo arrels ' 
undenah'ng compnrlng d all mavable and #mmovabls properties In view of no bdrnerr opemlonr, the Company mmnuer to lnarr losser on accoum # 

admmirmive and oVlw e m s ~  ana a nel wrul nas alro bemme neoatlve NoNmhrtandtna above, in the oDmion of the manaaement. rwed assets u 
SURlCiientlY and s ~ ~ n l i a l l ;  depredated I ammked and hence no adlustmen1 would be requiredto its carrying Aiue and for the purk re  of payment of trad 
l ia~ l i ier ,~ lhe Company h is  received mmmhen l  fmm holding company fw giving the tindo as and whinrequired. Considwing the same, acmunts ar 
prepared on going concern. Attentian has been drawn on UCs maner by S W o r y  Audiir in lheir limited review report an the unaudited financial reruns forth 
quarter 3Cih June 2018. Reference was also drawn on this matter by the statutory auditor in their limled review reports forthe eartier quarten and in lheir aud 
reports of dierfinancial yeam. 

5 Psnding finalisation o fm lher  pmjea as rtated in para 4 above. lhe Company is yetto appaint Chief financial officer (key managerial personnel) as required b 
Sedion 2 M  ofthe Companies Ad. 2013. Attention has been drawn an lhis maner by Statutory Audltw in lheir limited review repart on the madded finand; 
m i i s  for the quarter ended 3WI June 2018. Reference was also drawn on this maller by the stnutory auditor in their limited review reports for the ed i t  
quarters and in their sudl reportr of edierfinancial years. 

6 me Company has appointed 
Companies Act, 2013. 

ace : Mumbai 
3te : 14lh August 2018 

Whole Time Company Seoetar) managerial personnel) w.e.t 14lh August 2018 as required by Section 203 of th 
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