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Ref: FFPL/D/BM/BSE/2020-21/01 Dated: 23.06.2020

To,

The Dy. General Manager
BSE Limited,

P.J. Towers,

Floor No. 25,

Dalal Street,

Mumbai — 400 001.

Dear Sir,

Sub: - Outcome of Board Meeting held on 23.06.2020 and Submission of
Standalone Audited Financial Results for the quarter and vear ended 31 March,
2020 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Ref: Scrip Code No. - 513579

This is to mform you that m the meeting of the Board of Directors of the Company
held today, 23" June, 2020 has transacted the following businesses: -

1. Approved and taken on record the Standalone Audited Financial Results of the
Company for the Quarter and year ended 31% March, 2020 and the same is
attached along with Limited Review Report as issued by the Auditors of the
Company and placed before the Board.

Please note that the meeting commenced at 11:30 A.M and concluded at 12:45 P.M.

This is as per the Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

This may please be informed to the members of the Exchange.

Thanking you.

Yours faithfully,
For Foundry Fuel Products Ltd.

(Sunil Vishwambharan)
Director

DIN: - 02831247

Encls: as above

REGD. OFFICE: 7C, ACHARYA JAGADISH CHANDRA BOSE ROAD, P.S. SHAKEPEARE SARANI, KOLKATA: 700017.
TEL: (033) 40668072
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8 of d fi results for the quarter and audited financisi results for year endad 31st March 2020
[Fe, I lakha)
Gr. |Partioulars Ciunrier endad Nins months Yoar andad Yoor sndad
J1at March 2020 | 31st December | 31at March 2010 31st Docamber | 31nt March 2020 | 35t Maroh 2053
- 2018 2018
[Unaudited) {Unauditad} {Unsuditad) {Unaudited) [Audited) tAuditody
1 |Revanua feom oparaliong - - - . -
L‘ﬂil’!m mesino {fofor nola 5) - - 1335 76 41 82.75
1 {Total ncoma (1411} - - 13.35 7641 89,75
IV |Expunses
(Céal of materfals consumed - - - . - -
Furchases of stock-In-trade . - - - . .
Ghangas In Invenlories of finished goods, work-in-progress arid
|stock-in-trado 5 - - : 2 E
Employea bansfils expense 0.28 0.28 0.35 0.44 1.14 0.72
|Finance cosla 0.41 0.33 0.01 4,84 115 485
Dap and I Xp o8 0.61 0.61 445 3,65 535
Adminisirative & athar ERpANAOS 4686 a38 78 17.64 17.27 2238
Tolal expansvs iV} 627 A.B8 508 Frar 2321 EET
v Immun} bafore excaptional Hams and tax (I14V) 621 (4.88) 8.30 48.04 (23.21) 56,44
V1_|Excsplional ilams . = - = -
Vil [Profit{loss) before WX (V- Vi (827) (4.88] 8.30 48,04 (23.21) 58.44
VIt [Tax sxponse
{1} Current fax - - . - - -
2} Dofoirad tax . - - - - -
IX |Prafit{loss) for the pariediyenr from W oF Vil 8.7 (4.08) 8.30 49.04 {23.21) 56,44
Wiy
X [Omar Compretionaive Incomailosst
A 1} llema that will not be reciassified subsequently fo profit at = = . .
loss
#) Income tax relating to llems that wiil not be reclassified 1 . R
profit or loss ] - : =
B §) llems that will ba reclassifind subsaquenily 1o profit or loss - - - - - .
1) Incama lax relating o ltarms thal wilt be roclassiiod fo proft . . . .
of foss - .
. [Total of other sompronanaiva icome / (lake) (K] - - - - - -
X1_|Tatal comprohensive incoma for the pariod (IX+X] {6.27)| (4.88)] B.30 4504 {21.21) L Baad
Xit |Paid-up eguily sham capital (Face Value Ra, 100 aach) 601.64 001,84 801.84 §01.94 80154 #0194
XMl |Other equlty (R luding t reserves) (806.73) (783 52}
Xy |Esmings par share (P8} In Re.
(Face valus of Rs.10/- each)
(1) Basle {0.08} (0.08} 0.10 0.61 (0.29) 0.70
(%) Dituted {0.08) {008 010 (XK} (0.2 .70
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1 The shove financial resulls have been reviawsd by the Audit Commilites and

axprossod ungualified audit oplnlon on the financisl result for the year ended 31st March 2020.

approvad by Board of Directors al their mestinga held on 23rd June,

The abova resulls have been prep in with the guidelines Issued by the Securiiles and Exchanga Board of Indla (“SEBI"} and the Indian Accounting Standards [Ind AS}
prescribed under section 133 of the Comipanias Act, 2013,

Thare are no b cilvitles In the Company In the current quarter, previous quariers, curmenl year as well as provious years and consequently thers are no reporiable sagments under|
g AS 108 "Operaling Segments'.

The Company's bush was doy on tha { of mining operatien by 13 helding company. Howovar, during the F Y. 2014-15, the Han'ble Supranie Courl had passed an
oder {t coal block ailucations of vatous incluing e hoiding y. Ganslderng tha aforesnld the Company {3 leoking for anather business project. In|
wiaw of no busl i , e Campany has | d loss on account of edminisicative apd othar expanses and its not warth has slso b tive, Hetadihstanding nbove, in the
opinion of the manngement, Mxed aaints oo suff k d it d and henta no djustment would be mquired to s camying vitlua. The Company has

tecalvedd cammiment from helding eompany for giving 'llw hindn ny nnrl‘ufn'm roquised far piym

Attention hes been dravn on this mallor by statulory ouditor In theie

the statutery nudilor In thelr imiled review raporis far the earlier Quariors and i ihvelr audit reports o

Ofthar tiicome indudos profil an sale of fixad nosats of Re.M for the quarter endsd 31st March, 2020 (R, NIl for the quarter anded 31st December,
anded I1ut March, 2014) and Rs.NIl for the year ended 31st March, 2020 (Rs. 89.75 lakhs for the year ended 31st March, 2019).

2020. The stalutory audliors howa

onl of ligbliilies. Considoting fha sams, Ma decounts are praparzd on gelng concem.
report on iha financial results for the year ended 316t Mireh, 2020, Further, refarance was also drswn on this matler by
{ aarlier fnancial years

2019, Rs.13.35 lakhs for the quarter




[ af asgats and liabif
s, i [nknsy
As at As at
Parlloulars 31ist Marcoh, 2020 J1at March,
2019
fAudited) {Auditad)
I. ASSETS
Non-currant assets
(a) Property, plant and equipment 16.15 21.80
(B) Flnanclal assets
() Investments - =
(c) Delerred lax assats (nat) : s
(d) Other non-cument assets 0.84 Q.64
1878 22.44
Current assets
{a) Flnanclgl usseis
{) Cash and cash equivalents 087 1.87
(li) Cther financial assels N -
(b} Other current assels 0.12 0.34
%] 221
TOTAL ASSETS 10.58 24,85
Il EQUITY AND LIABILITIER
Equity
ta) Equily ahare capital 801.84 801.84
(b} Qiher equity (806.73) (783.52)
(A7) 18.42
Liabilitlen
Current labilities
(a) Financiel llabliities
@} Borrowings 18.15 i
(1} Trade payables 1.35 2,48
(I Other financial llabllittes 467 3.65
(b) Other curvent Hiablilties 0.20 0.12
24,37 6.23
TOTAL EQUITY AND LIABILITIES 19,560 24,65
7 Audied Statemant of Cash flows:
!& Ll (IN‘S[
[Padicuiars For the year ended 315! March 20207 For the year andpt 315t March 2018
A Canh Flow from Oparsting Astivities
el Prafil/(Loss) bafore tax (23.21) 56.44
Atfjusiments:
Copreciation 366 5.35
Financa cost 1.15 4.85
Allowances for doubtful advances 1.77 =
Profit on discarding of fixed assels - 89.75)
857 (Fa.85)|
Opamting profit before warking capltal changes (16,84) {23.11)
htm:luth- currant and non-current ltems)
{Incrassa}iiecrenss In other desets (1.57) {0.29)
(Ex i In trads payables end other Hablities (1.01} (0.76)
2.5 f 4
Cash generated from operations {18.22) {24.18)
Mot taxes (pald)/refund (net) . [
Net eaah {used)iganoentad fram opersting activiting _ [A) {19.22) {24.18|
8, Cash Flow from Invosting Activitios
Procouis from sale of property, plant and equip . 119 41
d)fgenamted from Invosting aclivities - 11549
C. Cash Fiow from Financling Actlvitien
P ds from / {rep of) shost tarm b gs (nat) 1845 {81.33)
Interest paid (0.13) (12.82)
Nat cash {usad)y/ d from finaneing activittea  (C) 18.02 {5435
Net increase / {dacrease) in Cash and Cash Equivalents
(A+BC) {1.20) 1.00
Cash and Cash Equivalents at the beginning of the perlod 1.87 0.87
Cash and Cash Equivalents at end of the perlod 0.87 1.87
Nat jnsreasa ! gdﬁcmh:o] in sush snd cosh equivalents {1.20)| 1.00
For and bshalfl of the Board of Diractors
Found Products Limbad
T
(__._ Bunll Vishwambharan
Plags | Mumbal Diirector
Dats_23d June, 2090 UM 02031247
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Auditor's Report on financial results of Foundry Fuel Products Limited pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015

To
The Board of Directors of
Foundry Fuel Products Limited

Report on financial results for the year ended 315t March 2020
Opinion

We have audited the accompanying statement of financial resuits of Foundry Fuel Products
Limited (‘the Company’) for the year ended 31t March 2020 (“the Statement”), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“Listing
Regulations”) and initialed by us for identification purpose.

In our opinion and to the best of our information and according to the explanations given to us the
Statement

a) is presented in accordance with the requirements of the Listing Regulations in this regard; and

b) give a true and fair view in conformity with the recognition and measurement principle laid
down in the applicable Indian Accounting Standard (“Ind AS") and other accounting principles
generally accepted in India, of the net loss and other comprehensive income and other
financial information for the year ended 315t March, 2020.

Basis of Opinion

We conducted our .audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Financial Results section
of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (‘ICAI') together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Act, and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our audit opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note 4 to the Statement in respect of the Company's business which was
dependent on the commencement of mining operation by its holding company. However, during
the F.Y. 2014-15, the Hon'ble Supreme Court had passed an order cancelling coal block
allocations of various companies including the holding company. Considering the aforesaid
cancellation, the Company is iooking for another project. In view of no business operations, the
Company continues to incur losses on account of administrative and other expenses and its net
worth has also become negative. Notwithstanding above, in the opinion of the management, fixed
assets are sufficiently and substantially depreciated / amortized and hence no adjustment would
be required to its carrying value. We are informed by the Company that it has received
commitment from holding company for giving the funds as and when required for payment of
liabilities. Considering the same, in the opinion of management, accounts are prepared on going
concern.

N. A. Shah Associates LLP is registered with limited liability having LLP identification No. AAG-7909
Regd. Off.: B 41-45, Paragon Centre, Pandurang Budhkar Marg, Worli, Mumbai 400 013.
Tel: 91-22-40733000 @ Fax: 91-22-40733080 @ E-mail : info@nashah.com -
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Auditor's Report on financial results of Foundry Fuel Products Limited pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (continued)

Our opinion is not modified in respect of this matter. In respect of this matter, attention was also
drawn under (a) Emphasis of Matters in our limited review reports for quarters ended 31t
December 2014 to 31%' March 2018. (b) Emphasis of Matters in audit report issued by us under
the Companies Act, 2013 for the year ended 315t March 2015 to 318t March 2018. (c) Material
Uncertainty Related to Going Concern paragraph in audit report issued for the year ended 31st
March 2018 and year ended 31 March 2019 and limited review reports for the quarters ended 30t
June 2018 to 31°' December 2019. Our conclusion / opinion was also not modified in respect of
above matter in earlier quarters / financial years.

Management’s Responsibility Management’s responsibility for the Statement
The Statement have been prepared on the basis of the annual financial statements.

The Board of Directors of the Company are responsible for the preparation and presentation of
the Statement that gives a true and fair view of the net loss and other comprehensive income of
the Company and other financial information in accordance with the applicabie Ind AS prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

The results for the quarter ended 315t March, 2020 being the derived figures between the audited
figures in respect of the current full financial year ended 31% March, 2020 and the published
unaudited figures for the nine-months ended 315t December, 2019, which were subjected to a
limited review.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Statement based on our audit of such annual
financial statements.

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Statement.
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Auditor's Report on financial results of Foundry Fuel Products Limited pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015 (continued)

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasconableness of
accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conciude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the annual Statement represent the underlying transactions and
events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the Statement of the Company to
express an opinion on the Statement.

Materiality is the magnitude of misstatements in the Statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. Ve consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii)
to evaluate the effect of any identified misstatements in the Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.
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Auditor's Report on financial results of Foundry Fuel Products Limited pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (continued)

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where appiicable, related safeguards.

For N. A. Shah Associates LLP
Chartered Accountants
Firm’s registration number: 116560W/\W100149

@ v_w?ﬂ?

Milan Mody

Partner

Membership number: 103286
UDIN: 20103286 A AAA- B4 Koo
Place: Mumbai

Date: 23™ June 2020
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