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Ref: FFPL/D/BM/BSE/2020-21/01 Dated: 23.06.2020 

To, 

The Dy. General Manager 

BSE Limited, 

P.J. Towers, 

Floor No. 25, 

Dalal Street, 

Mumbai — 400 001. 

Dear Sir, 

Sub: - Outcome of Board Meeting held_on 23.06.2020 and Submission of 

Standalone Audited Financial Results for the quarter and year ended 31% March, 

2020 pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

Ref: Scrip Code No. - 513579 

This is to inform you that in the meeting of the Board of Directors of the Company 
held today, 23" June, 2020 has transacted the following businesses: - 

1. Approved and taken on record the Standalone Audited Financial Results of the 

Company for the Quarter and year ended 31“ March, 2020 and the same is 
attached along with Limited Review Report as issued by the Auditors of the 

Company and placed before the Board. 

Please note that the meeting commenced at 11:30 A.M and concluded at 12:45 P.M. 

This is as per the Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015. 

This may please be informed to the members of the Exchange. 

Thanking you. 

Yours faithfully, 

For Foundry Fuel Products Ltd. 

<t 
(Sunil Vishwambharan) 

Director 

DIN: - 02831247 

Encls: as above 

  
REGD. OFFICE: 7C, ACHARYA JAGADISH CHANDRA BOSE ROAD, P.S. SHAKEPEARE SARANI, KOLKATA: 700017 

TEL: (033) 40668072
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Statement of unaudited financial results for the quarter and audited financial results for year ended 34st March 2020 

  
  

  

    
    
  
  

  
  

        

      
  

    

      

  

  
              
  

  

[Rs. In lakhs) Gr. |Partloulars Quarter ended Nine months Youranded Yoor endod 
J1at March 2020 | 3tst December | 3fat March 2019] Stet December | 31et March 2020 | Mat March 2059 He. 2019 2018 

(Unaudited) (Unaiactiterad} (Unaudited) {Unaudited} Audited) (Auditody 1 )Revenve from oparallnin ~ - = * * | oie intene (Refer note 5) * - 43.35 76.41 . 89.75 _ili_| Total Income (it) = = 13.35 76.41 89.75 WV /Exponses 
‘Ceal of materials consumed - - - . . . Purchases of slock-In-trade . - - - . . Ghangas in inventories of finished goods, work-in-progress and 
|sfock-instrada i - . . = Employen benefits expense 0,29 0.28 0.35 0.44 1.14 0.72 \Finance cosla 0.41 0.33 0.01 4,84 4.15 4.85 [Depreciation and amortization expense 0.81 0.01 0.01 4.45 3.65 §.35 Administrative & otter Sapenses 466 334 378 17.64 17.27 22.38 ‘Total axponaes (iV) 6.27 408 5.05 20,37 221 a4 V [ecesona before exceptional Home and tax (lav) (6.27) (4.58) 6.30 48.04 (23.21) 56,44 Vi_[Excaptlenal itema . - = = - Vil [Profit{lons) before tax (V- Vib (8.27) (4.88) 8.30 48,04 (23.24) 58.44 Vil | Tax exponee 

(1) Current tax . - . - ~ - 2} Doforred tax . . > * - = IX |ProtU(lons) for the parfodiyaar trom 9 Op [wile (8.27) (4.86) 8.30 49.04 (23.21) 56.44 WI) 

X Other Compretionsive Ineomoaifloans} 
A. |) ilema that will not be recisssified subsequently to profit at 5 = . . boss 

§) Income tax relating to ems that will not be reclassified ta . . 
profit or loss = . = = 

& i) toms that wil ba reclassified subsequently to profit or loss - + . - + . il) Income tax relating to hems the! wll be reclassified {9 profit . . . . of joss - . 
|_| fetal of other oompronanaive [icome / (lowe) (XK) = - : - - = Xl [Total comprohmnuive Income for the period (IX+X) (6.27) (4.88)/ 6.30 49.04 421.21) 5644 Xit [Paid-up equily shear capital (Face Value Ra, 1G!- each) 607.64 60194 801.04 801.04 Boa 801.4 
XIU [Other equity (Reserves excluding revatuation reserves) 

(806.73) (TBI 52} XIV |Esmings par share (GPS) In Re. 

(Fane value of Re.10/- each) 
(1) Basic {0.08} (0.06) 0.10 0.61 (0.20) 0.70 (2). Diluted (0.08) (o.08 0.10 0681 (0.2) o70 

Notes; 
1 The above Gnancial resulis have been reviawed by the Audit Committes and approved by Board of Directors al thelr meetings held on 23rd June, 2020. The statutory auditors Hwa cxpressed ungualified audit opinton on the financial result for the year ended 31st March 2020. 

2 The above resulls have baen prepared in aczordance with the guidelines Issued by the Securitles and Exchange Board of India (SEBI"} and the Indien Accounting Standards [Ind AS] prescribed under section 133 of the Companias Aci, 2013. 

3. Thare are no business acilvitles In the Company In the current quarter, previous quarters, current yaer as well as previous years and consequently there are no reporlable Segments urider| Ind AG 106 ‘Operailng Gegments'. 

4° The Company's bush was dor on ihe i of mining operation by is holding company. However, during the FY. 2074-15, the Han'ble Supreme Court had passed an order 0 coal bloek ailucations of vatioug iP including tha hotding company, Geneidering tha aforeaald enneellytian, the Company is lacking for analher bualness project. In view of no business operations, the Company has incurred loss on account of ecmlnisteative and olber expanses and is not warth huis cleo became negalive. Notatthetanding nbove, in the opinion of the management, fixed aatnts oro sti y and tub iy dor if d and hence no adjustment woule be required to as carrying value. Tho Company has fecalved Gomeviment from helding company for giving the finds as and when required for prymont of Ilablillies, Considering tho same, the accounts are prepared on Qelng concen. Atfention has been drawn on this matior by statulary auditor in thelr report on tha Financial results for the year ended 316 Murch, 2020. Further, referance was also driwn on this mailer by! the statutory nudilor in thelr timited raview reports far the exslier quartors ond in thelr audit reports of aarior nancial years 

§  Olher income tieludes profil an sale of fad ansats of Re. Mil for the quarter ended 31st March, 2020 (Rs, Nil for the quarter anded 31st December, 2049, Rs.13.95 lakhs for the quarter 

  

  

  

ended 3tmt March, 2036) and Rs.Nil for the year ended 31st March, 2020 (Rs. 69.75 lakhs for the year ended 318t March, 2019).   
   



  

  

  

  

  

  

    
  

  

  

  

  

  

  

@  Statemont of asgats and ilabilihes 

tts, in loins} 
As at As at 

Partioulars Jist March, 2020 Wat March, 

2019 

(Audited) (Audited) 
ll. ASSETS. 

Non-current assets 
(a) Property, plant and equipment 16.45 21.80 
(D) Financlal asaets 

() Investments . = 

(c) Deferred tax assate (nat) ‘ = 
(d) Other non-current assets 0.84 0.64 

48.75 22.44 

Current asaets 
{a) Financlal assets 

{) Cash and cash equivalents 0.67 1.87 
(li) Other Anancial assets * ® 

((b} Other current assels 0,12 O44 

ao 221 

TOTAL ASSETS 75.55 24.85, 

I, EQUITY AND LIABILITIES 
Equity 
(a) Equity share capital 801.04 801.84 
(6) Other equity (806,73) (783.52) 

(4.75) 18.42 
Uabilltles 

Current Habilities 
(a) Financial Ilabliities 

@ Borrowings 18.15 7 
(i} Trade payables 1.35 2,48 
(I) Other financial tabilltes 467 3,65 

(b) Other current fiabiilties 0.20 0.12 

24,37 6.23 

TOTAL EQUITY AND LIABILITIES 19,58 2A ES   
  

7 Audited Statemant of Cash flows: 

if fok}io) 
|Paricaiare For the yoar ended 31s! March 2020] For the year andod dint March 2019 | 
  

  
  

  
  

    

  

  

  
  

  

  

  

  

        
A. Gonh Flow from Operating Activities 
et Profit/(Lows) before tax (23,24) 66.44 
Adjustments: 

Doprociation 3.65 5.35 
Finance cost 1.15 4.65 
Allowances for doubtful advances 1.77 re 
Profit on discarding of fixed asseis - (89.75) 

6.57 
Oparating profit before working capital changes (16,84) 
Itineludes currant and non-current items) 
(li¢raase}iocreane In other aasets (1.57) (0.28) 
(Decrassa}/incroase In trade payables and other Hlablities (1.01} (0,76) 

2.6 
Cash generated from oporations (i aah] 
Mot taxes (pald)/refund (net) . 

Nef ena (used)yeriormud from operating activities (A) £19.22) 
8, Cash Flow from Investing Activitios 

Proce from sale of property, planl and equip * 119.44 
d)iqenarated from Investing activities - 18.47 

iC. Cash Flow from Financing Activities 

Pe ds from / (rep of) short tarm b gs (nat) 18.15 (81.33) 
interest paid (0,93) (12.82) 

Net cash (ueed)/genemted from financing activities (c) 18.02 (64.25) 

Net Increase / (decrease) in Gash and Gash Equivalents 
{A+B40) (1.20) 1,00 

Cash and Cash Equivalents at the beginning of the pariod 1.87 0.87 
Cash and Cash Equivalents at end of the period 0.67 1.87 
Not josrease ¢ {doereage) in cash and cash equivalents {1.20}) 4.90       
  

     For and behalf of the Board of Diractors 
Products Limitad    

Flaca : Mumbal Ojrector Date 23d Jung, 2090 DIN ouaig4y     
  

 



N. A. SHAH ASSOCIATES LLP 
Chartered Accountants 
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[ORIGINAL ] 

Auditor's Report on financial results of Foundry Fuel Products Limited pursuant to the Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Requlations, 2015 

To 

The Board of Directors of 

Foundry Fuel Products Limited 

Report on financial results for the year ended 31%t March 2020 

Opinion 

We have audited the accompanying statement of financial results of Foundry Fuel Products 
Limited (‘the Company’) for the year ended 31% March 2020 (“the Statement”), attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (“Listing 

Regulations”) and initialed by us for identification purpose. 

In our opinion and to the best of our information and according to the explanations given to us the 
Statement 

a) is presented in accordance with the requirements of the Listing Regulations in this regard; and 

b) give a true and fair view in conformity with the recognition and measurement principle laid 
down in the applicable Indian Accounting Standard (“Ind AS”) and other accounting principles 

generally accepted in India, of the net loss and other comprehensive income and other 
financial information for the year ended 31% March, 2020. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards 

are further described in the Auditor's Responsibilities for the Audit of the Financial Results section 

of our report. We are independent of the Company in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India (‘ICAI’) together with the ethical requirements 
that are relevant to our audit of the financial results under the provisions of the Act, and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our audit opinion. 

Material Uncertainty Related to Going Concern 

We draw attention to Note 4 to the Statement in respect of the Company's business which was 

dependent on the commencement of mining operation by its holding company. However, during 

the F.Y. 2014-15, the Hon'ble Supreme Court had passed an order cancelling coal block 
allocations of various companies including the holding company. Considering the aforesaid 
cancellation, the Company is looking for another project. In view of no business operations, the 

Company continues to incur losses on account of administrative and other expenses and its net 

worth has also become negative. Notwithstanding above, in the opinion of the management, fixed 

assets are sufficiently and substantially depreciated / amortized and hence no adjustment would 

be required to its carrying value. We are informed by the Company that it has received 
commitment from holding company for giving the funds as and when required for payment of 
liabilities. Considering the same, in the opinion of management, accounts are prepared on going 
concern. 

N. A. Shah Associates LLP is registered with limited liability having LLP identification No. AAG-7909 
Regd. Off: B 41-45, Paragon Centre, Pandurang Budhkar Marg, Worli, Mumbai 400 013. 

Tel: 91-22-40733000 @ Fax : 91-22-40733090 © E-mail : info@nashah.com ~



N. A. SHAH ASSOCIATES LLP 
Chartered Accountants 

Auditor's Report on financial results of Foundry Fue! Products Limited pursuant to the Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (continued) 

Our opinion is not modified in respect of this matter. In respect of this matter, attention was also 
drawn under (a) Emphasis of Matters in our limited review reports for quarters ended 315 

December 2014 to 31% March 2018. (b) Emphasis of Matters in audit report issued by us under 
the Companies Act, 2013 for the year ended 31 March 2015 to 31% March 2018. (c) Material 
Uncertainty Related to Going Concern paragraph in audit report issued for the year ended 31° 
March 2018 and year ended 31 March 2019 and limited review reports for the quarters ended 30" 

June 2018 to 31% December 2019. Our conclusion / opinion was also not modified in respect of 
above matter in earlier quarters / financial years. 

Management’s Responsibility Management’s responsibility for the Statement 

The Statement have been prepared on the basis of the annual financial statements. 

The Board of Directors of the Company are responsible for the preparation and presentation of 

the Statement that gives a true and fair view of the net loss and other comprehensive income of 
the Company and other financial information in accordance with the applicable Ind AS prescribed 

under Section 133 of the Act read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Company and for 

preventing and detecting frauds and other irregularities; selection and application of appropriate 

accounting policies; making judgments and estimates that are reasonable and prudent; and the 

design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the Statement that give a true and fair view and 
are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's 

ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Board of Directors either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 
process. 

The results for the quarter ended 31St March, 2020 being the derived figures between the audited 

figures in respect of the current full financial year ended 31% March, 2020 and the published 

unaudited figures for the nine-months ended 318 December, 2019, which were subjected to a 
limited review. 

Auditor’s Responsibility 

Our responsibility is to express an opinion on the Statement based on our audit of such annual 
financial statements. 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report 

that includes our opinion. Reasonable assurance is a high level of assurance but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of the Statement.



N. A. SHAH ASSOCIATES LLP 
Chartered Accountants 

Auditor's Report on financial results of Foundry Fuel Products Limited pursuant to the Requlation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (continued) 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit We also: 

e« Identify and assess the risks of material misstatement of the Statement, whether due to 

fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one resulting 

from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 

are also responsible for expressing our opinion on whether the company has adequate 

internal financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by the Board of Directors. 

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the Company's ability to 

continue as a going concern. If we conclude that a material uncertainty exists, we are 

required to draw attention in our auditor's report to the related disclosures in the financial 

results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are 

based on the audit evidence obtained up to the date of our auditor's report. However, future 

events or conditions may cause the Company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the annual Statement represent the underlying transactions and 

events in a manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the Statement of the Company to 

express an opinion on the Statement. 

Materiality is the magnitude of misstatements in the Statements that, individually or in aggregate, 

makes it probable that the economic decisions of a reasonably knowledgeable user of the 
financial statements may be influenced. We consider quantitative materiality and qualitative 
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (ii) 

to evaluate the effect of any identified misstatements in the Statements. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit.



N. A. SHAH ASSOCIATES LLP 
Chartered Accountants 

Auditor's Report on financial results of Foundry Fuel Products Limited pursuant to the Requlation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (continued) 

We also provide those charged with governance with a statement that we have complied with 

relevant ethical requirements regarding independence, and to communicate with them all 

relationships and other matters that may reasonably be thought to bear on our independence, 

and where applicable, related safeguards. 

For N. A. Shah Associates LLP 

Chartered Accountants 

Firm's registration number: 116560W/W100149 

(4 0 Mocly 

Milan Mody 

Partner 

Membership number: 103286 

UDIN: RO1°3.2 FEA AAABKS Lod 
Piace: Mumbai 

Date: 23 June 2020 
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