
Ref: FFPL/D!BM/BSE/20 19-20i05 

To, 
The Dy. General Manager 
BSE Limited, 
P.J. Towers, 
Floor No. 25, 
Dalal Street. 
Miimbai - 400 00 1. 

Dear Sir, 

Dated: 14.02.2020 

Sub: - Outcome of Board meet in^ held on 14.02.2020 and Submission of Un-audited 
Standalone Financial Results for the quarter ended 31St December, 2019 pursuant to 
Re~ulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Ke~ulations, 2015. 

Ref: Scrip Code No. - 513579 

This is to inform yoit that in the meeting of the Board of Directors of the Company held today, 
1 4 ' ~  February, 2020, has transacted the following businesses : - 

1. Approved and taken on record the Un-audited Financial Resiiits of the Company for 
the quarter ended 3 I"  December, 2019 and the same is attached alongwith Limited 
Review Report as issued by the Auditors of the Company and placed before the Board 
pursuant to Reg~~lation 30(6) and 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20 15. 

Please note that the meeting cotntnenced at 03:30 P.M and concluded at 06:30 P.M. 

This is as per the Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 20 15. 

This may please be informed to the inernbers of the Exchange. 

Thanking you. 
Yoi~rs faithfitlly, 
For Foundry Fuel Products Ltd. 

DIN: - 07895357 

Eticls: as above 

R E G D .  O F F I C E :  7 C ,  A C H A R Y A  J A G A D I S H  C H A N D R A  B O S E  R O A D ,  P . S .  S H A K E P E A R E  S A R A N ! ,  K O L K A T A :  7 0 0 0 1 7  
T E L :  ( 0 3 3 )  4 0 6 6 8 0 7 2  



N. A SHAH ASSOCIATES LLP 
Chartered Accountants 

1 ORIGINAL 1 / 
Limited Review Report on quarterly and nine months ended 3ISt December 2019 unaudited 
financial results of Foundry Fuel Products Limited pursuant to tlw Requlalior~ 33 of the SEBl 
lListinq Obliqations and Disclosure Requirements) Regulations, 2015 (as amended) 

To 
The Board of Directors of 
Foundry Fuel Products Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Foundry 
Fuel Products Limited ('the Company') for the quarter and nine months ended 3Ist 
December 2019 ('the Statement'), attached herewith, being submitted by the Company 
pursuant to the requirement of Regulation 33 of the SEBl (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended from time to time, which has 
been initialed by us for identification purpose. 

Management's Responsibility 

2. This Statement which is the responsibility of the Company's Management and approved 
by the Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim 
Financial Reporting" ("lnd AS 347, prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. 

Auditor's Responsibility 

3. Our responsibility is to issue a report on this Statement based on our review. 

We conducted our review of the Statement in accordance with Standard on Review 
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of 
India. This Standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the Statement is free of material misstatement. A review is 
limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provides less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

Conclusion 

4. Based on our review conducted as above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with recognition 
and measurement principles laid down in the applicable Indian Accounting Standards i.e. 
'Ind AS' prescribed under section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other recognized accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBl 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 
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N. A SHAH ASSOCIATES LLP 
Chartered Accountants 

Limited Review Report on quarterly and nine months unaudited financial results of Foundrv 
Fuel Products Limited pursuant to the Regulation 33 of the SEBl (Listinq Obliaations and 
Disclosure Requirements) Regulations, 201 5 (as amended) (continued.. .) 

Material Uncertainty Related to Going Concern 

5. We draw attention to note 4 to the Statement in respect of the Company's business which 
was dependent on the commencement of mining operation by its holding company. 
However, during the F.Y. 2014-15, the Hon'ble Supreme Court had passed an order 
cancelling coal block allocations of various companies including the holding company. 
Considering the aforesaid cancellation, the Company is looking for another project. In 
view of no business operations, the Company has incurred loss on account of 
administrative and other expenses. Notwithstanding above, in the opinion of the 
management, fixed assets are sufficiently and substantially depreciated I amortized and 
hence no adjustment would be required to its carrying value. We are informed by the 
Company that it has received commitment from holding company for giving the funds as 
and when required for payment of liabilities. Considering the same, in the opinion of the 
management, accounts are prepared on going concern. 

Our conclusion is not modified in respect of this matter. In respect of this matter, attention 
was also drawn under (a) Emphasis of Matters in our reports for quarters ended 3ISt 
December 2014 to 3ISt March 2018 (b) Emphasis of Matters in audit report issued by us 
under the Companies Act, 2013 for the year ended 31"' March 2015 to 3ISt March 2017 
and (c) Material Uncertainty Related to Going Concern paragraph in audit report issued 
for the year ended 3ISt March 2018 and year ended 315' March 2019 and limited review 
reports for the quarters ended 30th June 2018 to 30th September 2019. Our conclusion / 
opinion was also not modified in respect of above matter in earlier quarters I financial 
years. 

For N. A. Shah Associates LLP 
Chartered Accountants 
Firm's registration number: 116560WNV100149 

Milan Mody 
Partner 
Membership number: 103286 
UDIN: 20\03a86 A A A A A  V 3 2 V l  

Place: Mumbai 
Date: 14th February 2020 



Foundry Fuel Producb Limlted 
Registered O l c e  : 7C. Acharya Jagadish Chandra Bose Road, P. S. Shakespeare Saranl. Kolkala -700017 

Corporate klentmcalion Number: L50500WB19MPLCOZ6053 
webme: www.foundryfue:.oo.in, emall: foundryfuel@gmaiI.com 

Telephone no.: 0334066 8072 

I Statement of unaudited financial results for Ule quarterand nine months ended 31st December2019 

1 The above unsudii financial results far the quarter bnd nine months ended 31sl Deoember. 2019 have been re'viewed by the Aud~l Committee and approved by Board of birectors at I t r r  meetings l a 14th F * m  2020. The stahilory audiion have canW oul a hlited review of results for the quarto( and nine months ended 31st D d  2019. 

Sr. 

No. 

I 
II 
Ill 
N 

V 
VI 
VII 
Mil 

IX 

X 

XI 
XI1 
X!I 
XN 

INoles: 

' 2 The above unaudited fimndal results have.been prepared in acmrdance with the guideilnes issued by the Securities and Exchange Board 01 India CSEBI") and me Indian Accounting 
Slandards [Ind AS] presaibed under section 133 of the Companies Ad. 2013. I 

3 There are no busirrso activbs in the Company in the current quarter, previous quarters as well as previous years and mnsequenUy lhere em no reporlable segment. under ind AS 108 
'Operating Segma'. I 

Particulars 

Revenue from operations 
Other lnmme (Refer note 5) 
Total income ll+ll) 
Expenses 
Cost of materials amsumed 
Purchases of sbck-Inbade 
Changes in inventories of finished goods, work-inprqress and 
stockin-trade 
Employee benefits ernsn%e 
Finance wsts 
Depreciation and amortiition expense 
Adminisbative 8 other expenses 
Tolal expenses (IV) 
Pr~fiU(Losa) before excepUonal Items and tax (AIN) 
Exceptional Items 
ProfiU(loss) before tax (V-VI) 
Tax expense 
(1) Curmnt tax 
(2) Deferred tax 
PmflU(loss) for the perlogyear from sonunuing operalions (VII- 
VIII) 
Other Comprehemive Inmmd(Loss) 

A' I) Items that will not be rechsjfied Subsequently to p m  or loss 

ii) lnwme tax relaUng lo items that will not be reclassified to 
profit or bss 

8. i) Items that wUl be recbssHied wbsequentb to pmfit or lm 
il) Income tax relating to items that will be redassffied to prom 
or'loss 

Total of other comprehensive Incorns I (I-) (X) 
Total CompreherWwe income forths perlod (K+X) 
Paidup e.'.ldity share capbl (Face Value Ss.101-each) 
Omer equI1.y !F?e!eserves excluding revaluztion reserves) 
Earnings per share (EPS) in Rs. 
(Face value of Rs.101- each) 
(1) Basic 
(2) Diluted 

4 The COmPanVS bbuoiness was dependent on lhe mmmenmment of mining operation by its holding company. However, during the F.Y. 2014-15, the Hon'Me Supreme Court had passed 
an order cancelling coal Mock aCncakm of various mmpanies including the holding mmpany. Considering the aforesaid cancalkation, the Company is lwking for another business 
Project. In view of no busimss operauons, the Company has incurred loss on account of administrative and other expenses. Nohvithslanding above, In the opinbn of lhe management. 
fixed a s s s  bl ,  wffidentfy an0 JubRandaily depreciated I amnked and hence no adjunment wouta ba required 10 iks canying vaiue. Tl.2 Company has received commitment mom. 
holding company for giving the lunds as and when required for payment of liabilities. Considering the same, the accounts are wepared on gosod mnmrn. Attention has been drawn on this 
malter by statutorl auditor in their limited review report on lhe unaudited finandal results for the quarter and nine months ended 31st Dwmber. 2019. Furlher, referem was also drawn 
on this matter by the slahttory auditor in their limiled review reports for the earner quarten and in thelr audit re-orts of enr6er !inanckl yean. 

5 Other income indudes Pmfit on sale of fixed assets of Rs.Nil for the quarter ended 311 December, 2019 (Rs. Nil for the quarter ended SCh September, 2019. Rs.66.08 lakhs for lhe 
quarter ended 3151 December. 2018) and Rs.Nil forthe nine months ended 3191 December, 2019 (Rs.76.41 labs for the nine months ended 91;: December, 2018 and Rs. 89.75 lakhs for 
lhe year ended 31slMarch. 2019). 

3lst December 
2019 

(Unaudited) 

0.28 
0.33 
0.91 
3.36 
4.88 

(4.88) 

(4.88) 

(4.88) 

(4.88) 
801.94 

. (0.06) 
(0.06) 

(Rs. in  lakhs) 
Year ended 
3lst March 

2019 
IAuditedl 

. - 
89.75 
89.75 

0.72 
4.85 
5.35 

22.39 
3331 
56.44 

56.44 

56.44 

56A4 
801.94 

(783.52) 

0.70 
0.70 

Quarter ended 
3Mh September 

2019 
(Unaudited) 

0.28 
0.26 
0.91 
6.05 
7.50 

(7.50) 

(7.50) 

(7.50) 

(7.50) 
801.94 

(0.09) 
(0.09) 

Nine months ended 
31st December 

2018 
IUnaudIted) 

. - 
66.08 
66.08 

0.29 
0.81 
0.91 
4.62 
6.63 

59.45 

59.45 

59.45 

59.45 
801.94 

0.74 
0.74 

3lst December 
2019 

3lstDecember 
2018 

(Unaudited) 

. 

0.86 
0.74 
2.74 

12.61 
16.95 

(16.95) 

(16.95) 

(16.95) 

(16.95) 
801.94 

40.21) 
10.21) 

I (Unaudltedl 

76.41 
76.41 

0.44 
4.84 
4.45 

17.64 
27.37 
49.04 

49.04 

. 49.04 

. - 

49.04 
801.94 

0.61 
0.61 


